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or by subscription at $2.00 per year (foreign, $2.75) from: 
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TOTAL OUTPUT, INCOME, AND SPENDING 
5 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 
Revised estimates indicate that total income and expenditures rose between the first and second quarters of 1960. 
[Billions of dollars] 
1959 1960 
Year Second quarter First quarter Second quarter ! 
Economie group Excess Excess Excess Excess 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- Re- i Re- | © eo 
; pend-| (+) a8 pend-| (+) : pend-| (+) 3 pend-| (+) 
onrpte itures | or ex- ceipts itures | or ex- ceipts itures | or ex- celpts itures | or ex- 
| pend- pend- pend- pend- 
itures itures itures itures 
(=) (=) (=) (—) 
Seasonally adjusted annual rates 
Consumers: rai | a 3 | ee, | | 
Disposable personal income_ 337. 3 |------|------- 338, 3 |------|----.-- e447. 0 |------|------ IDB. S jowncnclowcene 
Personal consumption ex- | | | | | 
penditures ees 313. Ss bn eee |! saeece 313. 6 eeeecoeee [j-ece- 323 3 Peancecellaoeoes 328 5 | 2e6eee 
| eal 
Personal net saving (+)|------|------ 23. 4 ||------ _ 24. 8 | ------ | ~----- 23. 7 ~e---- Bice 25. 8 
i] | | 
Business: at is | | wae (y | ! 
Gross retained earnings____| 50.5 |-.----]--.---- || 51.8 |------ teeta | 52. § |-..n0- |------- ) ne ees eer 
Gross private domestic in- a | i | 1 | 
a re 3 2 ee |J-sceocee 2: % } See | -<-<-- 79. 3 Tse Soe ‘io 2 eee 
| 
Excess of investment | 
AE EO Ce “ows | Sees ened ee eee a mE © Dans dlonous< (?) 
International: | 
Foreign net transfers by fj z 
government............ toe dees iS emtwdinlcnse aks 1,6 jr atte c|ooe---- at lacdewelctaens 
Net exports of goods and | | | 
a ey Ee, Ser 2. iemnvuneliewawee of eee i ed ye, lene . eS eee 
Excess of transfers (+) P a. 
or of net exports (—) |------|------ 2.5 | ween |------ 3. 6 ||-.----]------ 4 ||------|------ —.8 
Government (Federal, State, | 
and local): 
Tax and nontax receipts or | n 
EN EE CLL: a SY) Se, eee A ee, Seep i 2 Sa ee eee a ae eee 
Less: Transfers, interest, | 5 i | } oe | | ee | 
and subsidies (net)_____- et See arene ae OD lcvdeewiaseeun 36. 0 | ee, er ae BE. © ings cle deece 
| | | 
Net receipts__....-__- 8D aa Sree | 97.3 | VN rsa k! CB ieee | ee 2S ere | Ae ad ee: hs Sa ee 
| 
Total government expendi- | ! ; = 
EE Saas ee 2 ee ar ie & ae Fe aioe i 8 CRS. See Lo O ixawkak 
Less: Transfers, interest, . ] | | } = | oe 
and subsidies (net)_...__]------  & 2 Care \|------ om: © lnécweentesews x 4 oy See o. © l<ccuwe 
Purchases of goods | | at ae | i 
Sn@ Gerviees.. ...<<alooseas Wis © Wnnweennhemaen OT. Y tickwuadbeeeken St. linobeks l|------ | 
Surplus (+) or | 
deficit (—) on 
income and o : 
product account_|------|------ ~—2 5 prereuepesens -.4 ae 3. 8 | aeeutlencees | (?) 
Statistical discrepancy___...-- mm. D hanccon —1.8 ||—1.0 | aden =—1.0 |—1. 1 |.....- —11) (@) | emai | (2) 
GROSS NATIONAL PRODUCT-.'482. 1 482. 1 | SRS 487.9 487.9 |_....- 501.3 501. 3 |------- |505. 0 505. 0 = 
\| I 
1 Preliminary estimates by Council of Economic Advisers. Nore.—Series revised beginning 1957. For details, see Survey of Current Busi- 
2 Not available. ness, July 1960. - 
For explanation and use of this arrangement, see Senate Report No. 1295, 
Source: Department of Commerce (except as noted). Joint Economic Report, pp. 92-43, 99-105, and Economic Report of the President, 
January 1953, Appendix A. 1 





























































































































































































2 ‘. TP : Comp: 
Gross national product rose in the second quarter to an annual rate of $505 billion (seasonally adjusted), accord- wine 
ing to revised estimates. Increases in personal consumption expenditures, net exports, and State and local pur-} 
chases were partly offset by decreases in domestic investment and Federal purchases. | 
— a — — : ee | BILL 
| 
| 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 
500 =e __________| 500 
GROSS NATIONAL PRODUCT | 
| 
| 
| 
400 ——— | ! 400 
—_ | | 30 
} 
a of | 
PERSONAL CONSUMPTION el 
500 EXPENDITURES SS a S00 
~esSeeeeeaes = 
L a | 
~s==-=" soe | 
a J J , 
oe 20 
200 : 200 
. GOVERNMENT PURCHASES “ 
OF GOODS AND SERVICES i 
f00 Tt T . = vesvesvasvaseene f Leek ek kk 8 100 
hh ttt ae Ae Ak ee ns ae a 
= GROSS PRIVATE DOMESTIC | | | + 
NET EXPORTS OF GOODS INVESTMENT 
AND SERVICES =\ | 
o a sine a ————_—>-__- tn i ec —"- fe) 
a _ _— | = | ee ae a ee a ee ee ee ras 
1954 | 1955 \ 1956 \ 1957 i i958 | 1959 ' 1960 | 9 
| Y/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. — 
4 _ SOURCE: OEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). a . COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 
‘Total Personal| Pini Net Government purchases of goods and services 
gross Total con- = ree exports ae ene 
ee national| gross sump- F sation $ of ands ederal State 
product | national tion “Pete and “| Total National and 
in 1959 | product | expend-| 'BVes& | ane Total! ys te “>| Other local 
prices itures ment services agetense * ae 
BEL che st ke 1949_ 
cbihininnteesahade 328.4} 2581] 181.2 33. 0 3. 8 40. 2 22. 2 13. 6 8.9 17.9 | 1950. 
Se 356.4 | 284.6 195. 0 50. 0 .6 39. 0 19. 3 14. 3 5. 2 19.7 | 1951- 
Pnibhubincsersadecié< 385.3 | 329.0] 209.8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21.7 | 1952. 
a SRS aaa eee 399.4.) 347.0] 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23, 2 | 1953. 
a ee ce ib ee 417.6 | 365.4] 232.6 50. 3 —.4 82. 8 58. 0 49, 3 9. 0 24.9 | 1954. 
NN Ce mkenaanmetig a teeitie 408.8 | 363.1 | 238.0 48. 9 1.0 75. 3 47.5 41,2 6.7 27.7 | 1955- 
eRe 141.9 | 397.5] 256.9 63. 8 § 75. 6 45. 3 39. 1 6. 6 30. 3 | 1956- 
= eeeprey 451.2) 419.2] 269.9 67. 4 2.9 79. 0 45.7 40. 4 5.7 33. 2 | 1957- 
Resets etiee aig wien 459.5 | 442.8! 285.2 66. 1 4.9 86. 5 49, 7 44.4 5.7 36. 8 | 1958- 
=e ae emer el | 451.3] 444.2] 293.5 56. 0 3 93. 5 52. 6 44.8 8.3 40. 8 | 1959- 
allan ina | 482.1 | 482.1] 313.8 72.0| —10| 97.1 53. 3 46. 0 7.8 43.9 
Seasonally adjusted annual rates m 
; —— ¥ i A ti i 1958: 
1958: Third quarter__.....-- 453. 6 447. 0 294. 8 55. 8 1.6 94.8 53. 7 44.9 9. 1 41, 2 
Fourth quarter _..___- | 466.5 | 461.0} 300.2 63. 2 .4 97. 1 54. 3 45. 5 9. 4 42.8 | io59. 
1959: First quarter________- | 476.3| 4731] 306.1 70.9| —10 97.1 53. 3 45.9 7.9 43. 8 
Second quarter__...._} 489.3 487. 9 313. 6 78. 9 —2.2 oe. 4 53. 7 46. 4 7. 8 44. 0 
sre. quarter........ 480. 0 481. 4 316. 0 67. 5 — 2 98. 1 53. 6 46. 1 8. 0 44. 5 
Fourth quarter_____-- | 483. 3 486. 4 319. 6 70. 8 —.4 96. 4 52. 5 45. 5 7.5 43. 9 1960: 
1960: First quarter____ ...-- | 495.9 501. 3 323. 3 79. 3 1.2 97. 5 51.8 44.9 y ae 45. 7 Wi 
Second quarter 3______ | 496. 1 505. 0 328. 5 75 5 2. 5 98. 5 51. 6 44. 6 7.6 46. 8 
1 Less Government sales. 3 Preliminary estimates by Council of Economic Advisers. ; se 
2 These expenditures correspond closely with the “major national security” aa. aaa sis ‘ " : P 3No 
category in The Budget of the United States Government for the Fiscal Year nding Note.—Series revised beginning 1957. For details, see Survey of Current Busi- ot 
June 30, 1961, shown on p. 31 of Economic Indicators. ness, July 1960. i 
Source: Department of Commerce (except as noted). 




































































































































































ne Compensation of employees advanced by $4.8 billion (seasonally adjusted annual rate) in the second quarter. 

r “| Proprietors’ income and net interest also increased, while rental income was unchanged. 
ur- 

| } 

— | BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 

SEASONALLY ADJUSTED ANNUAL RATES 

\RS | 

TOTAL NATIONAL INCOME 

400 ees ate {1400 | 

00 ) 

b= | - 

00 | | | 
| 300 an | eee ft 
COMPENSATION OF EMPLOYEES ad 
| Da 

~ ele tte ol 
- 
00 OT | | 
==" 
=" | 
annennae | | | 
200 ; 200 
00 | | | | | 
7 | | | | . 
| | | 
| | | | 
100 - CORPORATE PROFITS AND — | 100_ | 
00 PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT | | 
RENTAL INCOME \ ( | | 
re 7 
= totale te te ed | 
$l. ete Teele Pe Ce kt wtb wi ! | l | i | | | L l | l fe) 
1954 | 1955 | 1956 1957 | 1958 1959 1960 
+/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
|___ SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). - 7 ; COUNCIL OF ECONOMIC ADVISERS | 
ens __ [Billions of dollars] 
Sennstetoes’ lanome Rental Corporate profits and inven- 
loos Total Compen- I _— inaomen tory valuation adjustment 
? Period national sation , of _Net RE YET 
™ | 'hanhe of em- Business “ inter- Profits | Inventory 

. : ” ployees ! Farm and pro- a 2 est Total before | valuation 

tm fessional — taxes jadjustment 
I a a a ig cl el 217. 7 140. 8 12. 9 22.7 8.3 4.8 28. 2 26. 4 19 

17. 9 1950 peteeSsenesuneeeeaent 241.9 154. 2 14. 0 23. 5 9. O 5. 5 35. 7 40. 6 —5. 0 
Oo Bebccsencneckcdeeunenou | 279. 3 180. 3 16. 3 26. 0 9, 4 6.3 41. 0 42. 2 —1.2 
Be A eerie irbrace Gee earn ners 292. 2 195. 0 15. 3 26. 9 10. 2 ai 37.7 36. 7 

ee | Sa ee eens | 305. 6 208. 8 13. 3 27. 4 10. 5 8. 2 37. 3 38. 3 —1.0 

Oe. 2 Pethidevadeucaunvaawnn 301. 8 207. 6 12.7 27.8 10.9 9. 1 33. 7 34.1 —.3 

2 =] 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 -—1.7 

OE eee ee 350. 8 242. 5 i. 32. 1 10. 9 te 42. 0 44.7 —2.7 

=) aes 566. 9 255. 5 11.8 32. 7 11.9 13. 4 41.7 43. 2 —1.5 

ES A eae ae | 367. 7 257. 0 14. 0 32. 3 12. 2 14. 7 37. 4 37.7 —.2 

eo? Seer eee 399. 6 277. 8 11.8 34. 7 12. 4 16. 4 46. 6 47.0 —.5 

43. 9 

_—__— Seasonally adjusted annual rates 

—— | 1958: Third quarter___-__- 370. 8 258. 8 14. 0 32. 6 12. 2 14.8 38. 5 38. 8 —0, 2 

= 2 Fourth quarter _.--- 381.9 263. 4 13. 5 33. 3 12, 2 15. 4 44. 0 44.9 | —.9 

2.8 . . “ | 
1959: First quarter______- 390. 9 270. 4 13. 0 33. 8 12.3 15. 9 45. 5 46. 4 —.9 

43. 8 Second quarter_...- 405. 4 279. 7 12.0 34. 8 12. 4 16. 2 50. 4 §1. 7 —1.3 

44. 0) ‘Lhird quarter. ..... 399. 4 279. 5 i 35. 0 12. 4 16.5 44.9 45.3 —.4 

= 5 Fourth quarter_..__ 402. 8 281. 6 11.2 35. 1 12. 5 16. 9 45. 5 44. 8 | “¥ 

43. 9 ‘ - 

7 “ 11960: First quarter____ ~~ 414.4 290. 2 10. 6 35. 4 12. 5 17.8 48. 0 | 48.8 | —.8 

Dy 4 Second quarter Sawa! (3) 295. 0 12. 1 36. 0 12.5 18.5 e | ® | (3) 

1 Includes emplover contributions for social insurance (See also p. 4.) Note.—Series revised beginning 1957. For details, see Survey of Current 
Hf Sarge! Aaa by Council of Economic Advisers. Business, July 1960. 
$ Bust ee Source: Department of Commerce (except as noted). 








SOURCES OF PERSONAL INCOME 


Personal income in June reached an annual rate of $405.8 billion (seasonally adjusted), $1.1 billion more than the 
revised May level. Labor, farm proprietors’, and personal interest income accounted for the gain. 
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PF ti = 
350 Pn oe i] 350 30 
300 hee | 300 | 
| --* 
es ec 
o 
a 
ea? 
m" LABOR INCOME ee ae ed . | - 
coal 
ped 
Lon” 
? 
oe ‘ 
200 anananantt=) ++ 200 i 
J DIVIDENDS AND + 
? BUSINESS, PROFESSIONAL, AND RENTAL INCOME FARM PROPRIETORS’ INCOME ‘PERSONAL INTEREST f 
50 Na —+ £. | ae ——— 50 
ha | TRANSFER PAYMENTS ait ate, Re taint imme 
ci nin cqneehenidrabttprencene@ees rea eat emer cme ») 
| . 
OLprriitirristisiritiriri tii ii tipi ets 0 
1954 i955 | 1956 1957 | 1958 1959 | 1960 
SOURCE: DEPARTMENT OF COMMERCE ‘COUNCIL OF ECONOMIC ADVISERS ’ 
[Billions of dollars] 
Labor income! p : 3 Less: Per- || 
Total (wage and Proprietors’ income Rental Pessonall Transfer sonal con- || Nonagri- 
: nie: salary dis- : income Divi- ey wavs ewe tributions cultural 
Period personal bupmemente Business of dends | imterest| pay- for social || personal 
income sind ether Farm oat pee. persons income | ments bomen. ineome * 
labor income)! - octal ance _ 
| | Se 256. 7 175. 5 16. 3 26. O 9. 4 9. 0 11.2 12. 6 3. 4 237. 0 
ae 273. 1 190. 2 15. 3 26. 9 10. 2 9. 0 12. 1 13. 2 3. 8 254. 3 
a 288. 3 204. 1 13. 3 27. 4 10. 5 9, 2 13. 4 14. 3 3. 9 271.5 
| rey 289. 8 202. 5 12. 7 27. 8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
ee 310. 2 218. 0 11.8 30. 4 10. 7 11. 2 15. 8 17.5 5. 2 295. 0 11949 
| ES ee 332. 9 235. 7 11. 6 32. 1 10. 9 12.1 17. 5 18.8 5. 8 317. 9 11950 
| EET 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336. 1491951 
| See 360. 3 249. 1 14. 0 32. 3 13, 2 12. 4 20. 8 26. 4 6. 8 | 342. 6 11952 
a ee 383. 3 268. 3 11.8 34. 7 12. 4 13. 4 23. 5 27. 0 7. 8 | 367. 6 11953 
Seasonally adjusted annual rates a 
1959: May....- 384. 8 270. 5 11.9 35. 0 12. 3 13. 2 238. 1 26. 6 7.8 369. 0 1956 
URS. cwon 386. 8 272. 2 12.0 35. 0 12. 4 13. 3 23. 2 26. 6 7.9 371. 0 1957 
ee 386. 9 271. 7 12. 1 35. 1 12, 4 13. 4 23. 5 26. 5 7.9 371. 0 Jigse 
August___]| 383.3 268. 9 10. 7 35. 0 12. 4 13. 6 23. 8 26. 7 7.8 368. 9 |i 9c 
September_| 384. 3 269. 3 10. 4 34.9 12. 5 13. 8 24. 0 27.2 7.9 (gia 
October__| 384.3 269. 0 10. 1 35. 0 12. 5 13.8 24, 2 27. 4 7.9 370. 3 
November_| 388. 7 271.3 11. 2 35. 1 12. 5 13. 8 24. 5 28. 2 ae 373. 5 Ly 956 
December_| 393. 9 275. 5 12.3 35. 2 12.5 13. 6 24.8 27.9 8. 0 377. 4 
1960: January__| 395.7 278. 8 11.3 35. 5 12. 5 13. 9 25. 2 27. 7 9. 2 380. 2 | 1955 
February_| 395. 7 279. 3 10. 4 35. 5 12.5 13. 9 25. 5 27. 7 9.1 381. 2 
March.._.| 397.0 280. 1 10. 1 35. 4 12. 5 13. 9 25. 9 28. 3 9. 2 382. 7 
ADT ...c«< 401. 9 282. 5 SO 35. 7 12. 5 13. 9 26. 2 28. 6 9. 2 385. 9 
BOAY ..<sa« 404. 7 284. 5 12. 1 36. 0 12. 5 13. 9 26. 5 28. 4 9. 3 388. 3 
June’____| 405.8 284. 9 12. 5 36. 1 12. 5 13. 9 26. 8 28. 4 9.3 389. 1 | 196 
1 Sopenention -y qmeievens bono p. 3) pe jo os contributions for 3 Preliminary estimates. — 
Msurance and the excess Ci y is ments. sans j vi i i 7 - tai t 
ef Personal Income exchaaive of net income of ninaerated ee entrprisen,  NOTE:—Seres revised beeinning 1057, Yor details, ee Sureey of Current | 11 
en — agricultural net interest, and net dividends paid by agricultural Source: Department of Commerca 
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DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose $7.3 billion (seasonally adjusted annual rate) between the first and second quarters 
of 1960. Total consumption expenditures also rose, but by a smaller amount than income. 
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| +/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 







































































SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) - = i ; COUNCIL OF ECONOMIC ADVISERS 
Less: Personal consumption | 
Equals: expenditures | Saving 
Personal} Less: | Dispos- Equals: | as pereent 

Period | income | Personal able | | | Personal | of dis- 

taxes! | personal | |Durable| Non- | | saving | posable 

| income | Total goods | durable | Services | | income 

| | goods | | 
Billions ‘of dollars 
ESE a ee E> Oe | 208.3 187 | 189.7) I8lL2) 246] 966 60.0| 8&5 | 4.5 
NR od ic ia as ah wees wi 6 cee adle owe | 228.5 20. 8 207. 7 | 195. 0 30. 4 99. 8 64. 9 12. G | 6. 1 
Dns ackecues abeewebo keane see 256. 7 29. 2 227.5 | 209.8 29. 5 110. 1 70. 2 ry. 7 7.8 
RE RE a mt gene, Ce 273. 1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18. 9 7.9 
nt ee ee See ade 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 SsL.8 19.8 ™~e 
Ee ener ne oe 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 14 
Dia) 5 o.com ek ee 310 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 £7.65 6. 4 
Se ee eee 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
ae ee a ee ee 351. 4 42.6 308. 8 285. 2 40. 4 137. 7 107. 3 23. 6 7.6 
Tn eee 360. 3 42. 4 317. 9 293. 5 37.3 142. 0 114, 2 24. 4 oe 
tals eS ee oe ea 383. 3 46. 0 337. 3 313. 8 43. 4 147. 6 122. a) 23. 40 6. 9 
Seasonally adjusted annual rates 
1958: Third quarter____- pial 364. 7 42.8] 321.9] 294.8 36.7 | 143.0] 115.1 27.1 8. 4 
Fourth quarter___________- 368. 1 43, 2 324. 9 300. 2 39. 6 143. 8 116. 9 24. 7 7.6 
1959: First quarter_........____-- 374, 7 45, 1 329. 6 306. 1 41.6 145. 3 119. 2 23. 6 7; 2 
pecend quarter........<..«. 384. 5 46, 2 338. 3 313. 6 44, 4 147. 7 121.4 24.8 a3 
‘coire auserter........<.<.«.. 384, 8 46. 3 338. 5 316. 0 44. 0 148. 0 124, 1 22. 5 6. 6 
Fourth quarter__._________- 389. 0 46. 5 342. 4 319. 6 43. 5 149. 6 126. 6 22. 8 6. 7 
1960: Piret quarter.......<....... | 396. 2 49, 2 347. 0 323. 3 44, 2 150. 5 128. 6 23. 7 6.8 
Second auarter ?_..........- 404, 2 49, 9 254. 3 328. 5 44, 2 153. 5 130. 8 25. 8 7.3 
1 Includes such items as fines, penalties, and donations. Norte.—Series revised beginning 1957. For details, see Survey of Current Busi- 
? Preliminary estimates by Council of Economie Advisers. ness, July 196). 


Source: Department of Commerce (except as noted). 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income (seasonally adjusted), measured in both current and constant prices, increased in the 
second quarter of 1960. 
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“/SEE FOOTNOTE 2 ON TABLE BELOW. 
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SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS. ____ {COUNCIL OF ECONOMIC ADVISERS _| 









































Total disposable personal | Per capita disposable per- 
income (billions of dollars) ! sonal income (dollars)! estan 
Posted pula ion 
Current 1959 Current 1959 (thousands) ° 
prices prices ? prices prices ? 
DL ittekenakedkeeheunedeukeekeeaenasasaontncae 189. 7 231. 1 1, 272 1, 553 149, 188 
Te ele ee 207. 7 250. 2 1, 369 1, 649 151, 683 
ice GELGhenSdbSabEERR ES EOORKEEaeEeaneniakuee 227. 5 256. 8 1, 474 1, 664 154, 360 
ee ee A eh aaa nmesenie ea aee uaa aka 238. 7 263. 8 1, 520 1, 680 157, 028 
AEE a La ee ere e arene per oe 252. 5 276. 3 1, 582 Li toe 159, 636 
MEER SE ae See REE eee ee ee 256. 9 278. 3 1, 582 1,714 162, 417 
a a 274. 4 296. 3 1, 660 1, 793 165, 270 
Ne ial ee ae at ee 292. 9 310. 9 1, 742 1, 849 168, 176 
ASR Se Oe See ES pee 308. 8 318. 4 1, 804 1, 860 171, 198 
| SS ES Ee ree ee ee 317.9 321. 4 1, 826 1, 846 174, 054 
| SR a a ee ee ee oe 337. 3 337. 3 1, 906 1, 906 176, 947 
Seasonally adjusted annual rates 
ee ee RE onc a canitehaneacanenuseen 321.9 325. 5 1, 845 1, 866 174, 450 
No on akawaane nou bekmwdbs 324. 9 327. 9 1, 854 1, 871 175, 242 
ey a ee ere eae eee 329. 6 331. 6 1, 874 1, 885 175, 926 
RO OA TT 338. 3 339. 3 1, 916 1, 922 176, 599 
a oa a ak og Relies 338. 5 337. 8 1, 909 1, 905 177, 358 
TS cons kdaccneoaneanawieaaeer 342. 4 340. 0 1, 922 1, 909 178, 144 
Se tt icntncntinnsnetesacbeennsunwnas 347. 0 343. 2 1, 941 1, 920 178, 794 
I NIUUS Son cc cacy ecavccte ceuenen ane 354. 3 348. 0 1, 975 1, 940 179, 427 

















1Income less taxes. 
2 Dollar estimates in current prices divided by the implicit deflator for per- = ° : a ; 
sonal consumption expenditures on a 1959 base. , ' ' Note.—Series revised beginning 1957. For details, see Survey of Current Busi- 
? Population of the United States, excluding Alaska and Hawaii: includes  ¢88, July 1960. 
trea - the pate PR nan he y A —s tity Age data centered in the Sources: Department of Commerce and Council of Economic Advisers. 
, . 
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4 Preliminary estimates by Council of Economic Advisers. 
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FARM INCOME 


Gross and net incomes of farm operators, responding to rising prices of farm products, increased from the first to the 


second quarter of 1960. They were larger in the second quarter of 1960 than in the corresponding quarter of 
1959. 














BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


SEASONALLY ADJUSTED ANNUAL RATES 
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— FARM INCOME / 
30 ; 30 
20 | —} 20 
NET FARM INCOME 
(INCL. NET CHANGE 
IN INVENTORIES) / 
~ | Fa hae te 
Ss. ti ae aw ound "he, 
4 ee he el "eee a 
10 t . 10 
| 
| re) l l lL l l l ! l l | l l l ! l ! l a ! = oO | 
1954 | 1955 1956 | 1957 | 1958 \ 1959 \ 1960 
4/ANCOME OF FARM OPERATORS FROM FARMING , 
|___ SOURCE: DEPARTMENT OF AGRICULTURE 28 ee cee COUNCH OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm in- - 
Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms . 
income ! expenses in inven- in inven- Current 1959 (millions) 
tories tories prices prices 3 
Billions of dollars Dollars 
Re aaa ta te 31.8 18. 0 13.8 12. 9 2, 259 2, 689 5. 7 
Ee eras 32. 5 19. 3 13. 2 14. 0 2, 479 2, 916 5. 6 
eee 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
ESE RE aaa 37. 0 22. 6 14. 4 15. 3 2, 829 3, O10 5. 4 
eae 35. 3 21. 4 13. 9 13. 3 2, 502 2, 690 5. 3 
aS See 33. 9 21. 7 12. 2 12. 7 2, 440 2, 624 5. 2 
NE te ok eee 33. 3 21.9 11.5 11.8 2, 313 2, 487 5. 1 
ic tices i sty ah tee hoe msde 34. 6 22. 6 12. 0 14.6 2, 338 2, 461 5. 0 
SE ee 34. 4 23. 4 11.0 11.8 2, 426 2, 476 4.9 
ES rae 38, 2 25. 2 13. 0 14. 0 2, 952 2, 982 4.7 
Se 37. 5 26. 2 11.3 i A 2, 548 2, 548, 4. 6 
| Seasonally adjusted annual rates a 
1958: Third quarter. ___- 38. 4 25. 4 13. 0 14. 0 2, 950 2, 980 4. 7 
Fourth quarter___- 38. 4 25. 7 12.7 13. 5 2, 840 2, 870 4.7 
1959: First quarter_____- 38. 5 26. 2 12. ¢ 13. 0 2, 800 2, 830 4.6 
Second quarter-_--- 37. 8 26. 3 11.5 12. 0 2, 590 2, 620 4.6 
Third quarter -- --- 36. 7 26. 1 10. 6 11. 1 2, 390 2, 390 4.6 
Fourth quarter-_-__ 36. 9 26. 1 10. 8 me: 2, 410 2, 390 4. 6 
1960: First quarter____-- 36. 5 26. 3 10. 2 10. 6 2, 330 2, 330 4.5 
Second quarter 5___ 38. 3 26. 5 11.8 12. 1 2, 670 2, 640 4.5 
1 Cash receipts trom farm marketings, value of farm Fearon consumed in 8 Dollar estimates in current prices divided by the iadex of prices paid by 
farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base, 
to farmers. ; * The number of farms is held constant within a given year. 
? Realized gross farm income less farm production expenses, Excludes farm § Preliminary. 
wages paid to workers living on farms and any income to farm people from Nore.—Series revised beginning 1958. For details, see Farm Income Situation, 


nonfarm sources, which in 1959 amounted to $1.8 billion and $6.8 billion, July 1960. 
respectively. Source: Department of Agriculture, 7 








CORPORATE PROFITS 





Corporate profits before taxes in the first quarter of 1960 rose $4.0 billion (seasonally adjusted annual rate), or about 
9 percent. On an after-tax basis, the increase in earnings was almost entirely retained by corporations. 
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SEASONALLY ADJUSTED ANNUAL RATES 
ee 60 | 
} 
‘PROFITS BEFORE TAXES’ 
60 \ A. 50 | 
—_ PROFITS AFTER TAXES Y \ 4 
40 an amarante oO : £ 40 | 
30 | , CORPORATE TAXES . 30 
: | 
20 }— 20 
DIVIDEND PAYMENTS | 
10 | 10 
OW DUR 2o%> ccetocecon cetosecesoocecesesee ceeebeshe’ eorehatete aMetetata! hctatetataletetetetet satetatete latatetete® Matelatete tstaetaton teenie ttetnnte tte tant eet | o 
1959 | 1960 
“JNO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT | 
COUNCIL OF ECONOMIC ADVISERS 
SOURCE: DEPARTMENT OF COMMERCE a . 
[Billions of dollars] 
Corporate Corporate Corporate profits after taxes 
Period profits tax Divi pe 
. ges ividend Undistributed 
before taxes liability Total payments profits 
SS aS ie ere 26. 4 10. 4 16. 0 7.5 8.5 
a a a Se 40. 6 17.9 22. 8 9. 2 13. 6 
| SES FER Tec Sree eee ee. ee cae 42. 2 22. 4 19. 7 9. 0 10. 7 
RRS RR RENN, BX SANA DD A 36. 7 19. 5 17. 2 9. 0 8.3 
a a 38. 3 20. 2 18.1 9, 2 8.9 
PE REE SEER SD IGP PSIG Ie a 34. 1 17. 2 16.8 9.8 7.0 
EERE BCMA RS 3 ped ree ope eee 44.9 21.8 23. 0 11,2 11.8 
Ee Se Sn th ee ee 44.7 21.2 23. 5 12.1 11.3 
eee 43. 2 20. 9 22. 3 12. 6 9. 7 
AE Fh FE Re BS Lo See a ee ee ae 37.7 18. 6 19.1 12. 4 6. 7 
SESE OA SS ae er ee een ee 47.0 23. 2 23. 8 13. 4 10. 5 
Seasonally adjusted annual rates 
ne ee CUO ois ccccecteckceccesucece 38. 8 19.1 19. 6 12. 6 7.0 
A ae een eee 44.9 23. 1 22. 7 12.0 10.8 
I ck wemene 46, 4 22.9 23. 5 13. 0 10. 5 
OS ee ee ee 61. 7 25. 5 26. 2 13.2 12. 9 
I a gs dh 45. 3 22. 3 22. 9 13. 6 9. 3 
oe eb cackunee 44.8 22. 1 22. 7 13.8 8. 9 
I OO ee manent 48. 8 23. 8 25. 0 13. 9 23,3 
a ee eee (1) (4) (2) 213.9 (4) 
1 Not available. Business, July 1960. 
IP. inary estimate by Council of Economic Advisers. 


Nore.—Series revised beginning 1957. 
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For details, see Survey of Current 


See p. 3 for profits before taxes and after inventory valuation adjustment. 


Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 


During the second quarter of 1960, slower inventory accumulation as well as a decline in new construction 




















a 
bout reduced private domestic investment by $3.8 billion (seasonally adjusted annual rate), despite an 8-percent rise in 
producers’ durable equipment. 
——___ SEaanpepanieeiaieanenndliemnenaa 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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“a NEW ir oe pena a0 
oe re ee | 
te) - « PRODUCERS' 
—_-"" adie me, DURABLE EQUIPMENT so? as 
cuyennnpuernseenneneoen "ny, 
aa are enero 
20}— engsyeee 20 | 
- | ANGE IN BUSINESS 
CH ! 
- INVENTORIES on". ls - 
~—————— P a \ ¢ | 
‘ ey | bh eA wee. - » é} ~ 03 
0 ore asl % a . 
- Mey “* - 4 
~—* 
) -20 = 1! ! —_— — ! —_ ! l ! l ! ! l tr 1 -20 | 
1954 1955 ! 1956 1957 1958 1959 ! 1960 
| 
-/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. | 
___ SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) ens “COONCIt” OF "ECONOMIC ADVISERS, 
[Billions of dollars] 
Total | Fixed investment eS Se 
gross 
uted Seng Tour ntian % 
ae private New construction “5 
Is Period domestic . Producers . 
Saag esiden- : é e 
ieaheiiihs Total me Resid durable Total Nonfarm 
Q5 Total ial Other equip- 
o. ment w 
13. 6 nonfarm ment 
eS esiienssresscestenuens 33. 0 36. 0 18.8 9. 6 9, 2 17.2 =~ 5 —2.2 
1... eae 50. 0 43, 2 24, 2 14.1 10. 1 18. 9 6. 8 6. 0 
os EEE eee 56. 3 46. 1 24.8 12. 5 12. 3 21.3 10. 2 9.1 
ee EE itkantnecectewcregnces 49.9 46. 8 25. 5 12.8 12.7 21.3 3.1 2.1 
1L ps tae aot oe cacao es ae ais 50. 3 49. 9 27. 6 13. 8 13.8 22. 3 4 ) a | 
9, Ss Se ees 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
6. +d Se 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5. 8 5. 5 
10. GO Ore 67. 4 62. 7 35. 5 17.7 17.8 27. 2 4.7 5.1 
iG.  Sevienmegneeines 66. 1 64. 6 36. 1 17. 0 19. 0 28. 5 1.6 .8 
— a a a ee oa 56. 0 58. 5 35. 4 18. 0 17. 4 23. 1 —2.5 —3.6 
DS Chock euc oi. wueaaeel 72.0 66. 1 40. 3 22.3 18. 0 25. 8 5.9 5. 4 
7.0 Seasonally adjusted annual rates 
8 P oe em «© r - > 
10. 3 1958: Third quarter___...--- 55. 8 57.3 35. 0 18. 0 17.0 22.3 —1.6 —2.6 
7: Fourth quarter__--.-- 63, 2 60. 3 36. 8 19. 9 16. 9 23. 5 2.9 2. 0 
9. 3 1959: First quarter_..._ _ _- 70. 9 63. 3 39. 4 21.9 17.5 23. 9 7.6 6. 9 
8. 9 Second quarter_____~--_| 78.9 67.4 41.3 23. 5 17.8 26. 1 11.5 11.0 
ee anird Guarter.....<<.. 67. 5 67.6 41.1 22. 6 18. 5 26. 5 —.1 —.5 
11,1 Fourth quarter___....- 70.8 66. 2 39. 4 21.3 18.1 26. 8 4.7 4.3 
1960: First quarter... .....- 79. 3 67.9 40.8 21.4 19.3 27.1 11. 4 11.0 
Second quarter ?______ 75. 5 69. 5 40. 3 Zi. 1 19. 2 29. 2 6. 0 5. 7 
nt. 
1“Other” construction in this series includes petroleum and natural gas well Norte.—Series evtees beginning 1957. For details, see Survey of Current 
drilling, which are excluded from estimates on p. 19 Business, July 19 


2 Preliminary estimates by Council of Economic Advisers. eeeene eaciccn of Commerce (except as noted) 
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The April-May survey of business expenditures on plant and equipment tends to confirm the earlier anticipation of 


increases in the first and second quarters. The present survey indicates a continued advance in the third quarter. 












































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
30 30 
| 
20 | ———| 20 
a sere 7 MANUFACTURING 
| « -_— 
em COMMERCIAL AND OTHER ‘. —_— 
o-_* ~~ ——_—* | aouas 
10 —— | — ee at ee 10 
- | 
anne see PUBLIC UTILITIES | | | | 
| | TRANSPORTATION | 
| Sane eens EN (NDARNDUUIR Drennan me | 
o — ee a a a a a Vea a LY; ° 
| 1954 ! 1955 | 1956 | 1957 | 1958 | 1959 1960 
-“/ SEE NOTE 3 ON TABLE BELOW. 
= SOURCES: SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. “COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars] 

Manufacturing Transportation —_— 
acs Sant : ommer- 
nen Total ! Total Durable | Nondura- manning Rail is| Otl utilitice = aes 

nas goods ble goods atest wad Gunes 
hia ds dinar aaemaa aun 20. 60 7. 49 3. 14 4. 36 0. 71 2s 1, 21 3. 31 6. 78 
EEA etre 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
See eS 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
a a a ah i cali ade pags 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
Be ea ee 26. 83 11. 04 5. 09 5. 95 - 98 . 85 1. 51 4, 22 8. 23 
Re eS Re eee ees 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
ia os ik ak eh cn 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 Ae 4. 90 11. 05 
3 ee eas 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 Se x 6. 20 10. 40 
ERS EE OTT AER 30. 53 11. 43 5.47 5. 96 . 94 . 15 1. 50 6. 09 9. 81 
Se ee ear 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
eee __ 36. 85 14. 90 7.47 7.43 1. 07 1. 06 2. 14 5. 85 11. 82 
Seasonally adjusted annual rates 
1958: Third quarter__.....--- 29. 61 10. 86 5. 16 5. 70 0. 88 | 0. 63 | 1, 29 | 6. 10 9. 85 
Fourth quarter_......-- 29. 97 10. 58 4. 86 5. 72 . 97 | . 58 1. 62 | 6. 26 9. 96 
1959: First quarter_.......... 30. 60 11. 20 | 5. 25 5. 95 . 95 | . 65 1. 70 | 5. 80 | 10. 35 
Second quarter_...._.-- 32. 50 11. 80 | 5. 75 | 6. 05 . 95 | 1.00] 2.10] 5. 80 | 10. 85 
‘Lhird quarter.........< 33. 35 12, 26 | 5. 85 6. 40 1, 00 | 130] 215 5. 60 | 11. 05 
Fourth quarter_._...--- 33. 60 12. 85 | 6.15 6. 70 1. 05 | .85 | 215 5. 50 | 11. 20 
1960: First quarter____..__-- 35. 15 14. 10 7. 15 6. 95 1. 00 1.00 | 2.00 | 5. 75 11. 35 
Second quarter 3______-- 37. 0 14.8 7.3 7.5 ie 1. | 2. 4 | 5.8 | 13.9 
Third quarter ?________- 37.5 15. 1 7. 6 7. 6 | 1.2 2.3 5. 9 12. 0 
1 Excludes agriculture. NotTe.— Quarterly anticipated data are rounded to nearest $100 million; be- 


? Commercial and other includes trade, service, finance, communications, and 


construction. 


3 Estimates based on anticipated capital expenditures as reported by business 
in late April and May 1960. Includes adjustments when necessary 


tematic tendencies in antic 


10 


ipatory data. 


for sys- 


ginning 1959 all other quarterly data rounded to nearest $50 million. 
Annual total is the sum of unadjusted expenditures; it does not necessarily 
coincide with the average of seasonally adjusted figures. 
These figures do not agree with the totals included in the gross national product 


estimates of the Department of Commerce, principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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‘en gE MPLOYMENT, UNEMPLOYMENT, AND WAGES 


er. STATUS OF THE LABOR FORCE 





































































































































——-> |Total employment increased by 1.4 million, in June, though unemployment rose by 1.0 million as record numbers 
of students and graduates entered the labor force. 
RS 
MILLIONS OF PERSONS MILLIONS OF PERSONS-/ 
| 80 80 
ne || 
7 
. = TOTAL LABOR FORCE . 
° | 70 | CIVILIAN LABOR FORCE 70 
4 
4 
-—- + 4 | 
65 ——_4- cielo s1 } , —— 4- —__—_-—| 65 
--" ‘ee? 2: , of ’ vs 
| | 5 > 7 7? io ¥ a 
0 sa ee, f i | oe r 
| 4 |  # TOTAL EMPLOYMENT | | mo Of 
60 |—=% =? -— tS engss—H—] 60 
il ww 1 eau, — » ' 
| wo aw + Pal 3 Pol % - 
|: ? “as aay | | 
~ 
55 |} 5 gana | NONAGRICULTURAL EMPLOYMENT — a — 55 
) Ww 7 | | | 
} | ] | | | | i} 
10 ] ~ AGRICULTURAL EMPLOYMENT ——/ i iliac aman (ieee nicer, 
| | | j 
ae. Fae | | | 
| | | 
| " | UNEMPLOYMENT. | =O “ ..% ~ eee 
oe" @"=as8 we wp 4™. a le A 
ie a carte ci te | er . 
| 
J re) TOR: RO i LE OLE) SMO: eee en See, 2 
1954 1955 | 1956 \ 1957 | 1958 | 1959 | 1960 
—— // 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
nmer- we — ———_— - = 
| and Total Civilian employment ! | Unemployment ! || Insured unemployment ? 
her 2 labor Civili: | = eae | emcee 2 ~_ 
— foree (in- iat ian % of civilian | All pro- State pro- 
ero : abor . Agricul- | No i- | wy labor force 7rams trams as 
. cluding ae Agricul- | Nonagri abor ee || gs 8 
6. 78 | armed force ! Total tural cultural | Number Unad-| Seas. | (thousands) % of covered 
3 Z | forces) ! | justed| adj. |of persons)|employment 3 
8. 00 | Thousands of persons 14 years of age and over 
8. 23 | New definitions: } | yi mm ag: | 
Lh =e 67,362 | 63,815 | 61,945 | 6,555 | 55,390] 1,870| 2.9 |_-...- 1, 058 2. 8 
JS 3) | =e 67,818 | 64, 468 60, 890 6, 495 54, 395 3, 578 Se) 2 ] 2, 039 5. 2 
<2. | Sere 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 oe I} 1, 388 3. 4 
>... | ===—BSGReseet 70, 387 | 67,530 | 64,708 | 6.572 | 58,1385] 2,822] 42 |._..-. | 1, 312 3. 1 
| 2. s_-_opReeRnEse 70, 744 67,946 | 65, O11 6, 222 | 58, 789 2,936 | 4.3 |.....- 1, 560 3.5 
Ca) ae 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 yo Se 2, 758 6. 1 
ASS 71, 946 69, 394 65, 581 5, 836 59, 745 3, 813 a SD eee 1, 856 4. 4 
9, 85 0 71, 955 69, 405 66, 016 6, 408 59, 608 3, 389 4.9 4.9 | 1, 593 3. 8 
9. 96 ao 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5. 6 §.1 | 1, 414 3. 4 
: SS Ee 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 5. 2 §. 1 | 1, 477 3. 5 
10. 35 August____._- 73,204 | 70,667 | 67,241] 6,357] 60,884] 3,426] 48] 4.4 | 1, 451 3. 4 
10. 85 September____| 72, 109 69,577 | 66, 347 6, 242 60, 105 3, 230 4.6| 6.6 1, 370 3. 1 
11, 05 October.......| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 212 4.7 6.0 1, 479 3. 4 
11. 20 November_-__| 71,839 | 69,310] 65,640] 5,601 | 60,040] 3,670] 5.3] 45.9 | 1, 853 4. 4 
11. 35 December____-_ 71, 808 69, 276 65, 699 4,811 60, 888 3, 577 5. 2 6.6 | 2, 0O8 4.8 
11.9 1960: January_____- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5. 2 2, 359 5. 6 
12.0 February_....| 70, 970 68, 449 64, 520 4, 619 59, 901 3, 931 5. 7 4.8 | 2, 326 5. 5 
wren an ee 70, 993 | 68,473 | 64,267 | 4,565 | 59,702 | 4,206) G1) 4.4 | 2, 370 5.7 
cae LO) SS 72, 331 69, 819 66, 159 5, 393 60, 765 3,660 | 5.2 5. 0 | 2,078 4.9 
ssarily OS are 73, 171 70, 667 67, 208 5, 837 61, 371 3,459 | 4.9 4.9 || 1, 801 4.2 
SE | 75,499 73, 002 68.579 | 6,856 61, 722 4.423 | 6.1 5.5 | 41,699 44.0 
roduct 
atlas . See moehrymnent ane Resin, Department of Labor, for definitions, methods * Preliminary estimate. 
ays of estimation, periods to whi ata pertain, ete. _— — > 1980. I ds j / awaii 
3 Weekly th ct Beginning Faamary 1800, incbades pie end Menen. Note.—Beginning January 1960, labor force data include Alaska and Hawaii. 
merce, * Includes program for Federal employees for 1955-June 1959. Sources: Department of Labor and Council of Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 


The number of employees on the payrolls of nonagricultu 
in June. Employment reductions in manufacturing were partially offset by increases in other industries. 


ral establishments, seasonally adjusted, declined by 50,000 
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# SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII 
| SOURCE: DEPARTMENT OF LABOR. 
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|Thousands of wage and salary workers !| 


















































hae _ Total Total Manufacturing Private nonmanufacturing | Govern- 

a justed, gh a a a Paces on cat (Freda ;, 

erio ads Alaska aska r ontract 10lesale ‘ederal, 

eae! and and Total — signed Total? | construc- land retail} State, 
, Hawaii. Hawaii Hawaii on *o- tion trade local) 
catia acai Sy eee 49,681 | 17,238 | 10, 105 7, 133 | 25, 798 2,622 | 10, 527 6, 645 
i RPRAIARRRE we Bo 48,431 | 15,995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 6, 751 
ape 50, 066 |_.-.-.--. 50,056 | 16,563 9, 549 7,014 | 26, 579 2,759 | 10, 846 6, 914 
eet 4 ft 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 7,207 
aR gh simi 52,162 | 16, 782 9, 821 6, 961 | 27, 754 2,808 | 11,302 7, 626 
 aeneeaiapebeT 50, 543 |__---_-_- 50,543 | 15, 468 8, 743 6, 725 | 27, 182 2,648 | 11,141 7, 893 
Saeaeeere 61, 975 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
Seasonally adjusted 

1959: May-.....- 0: ree 52, 125 16, 372 9, 462 6,910 | 27, 674 2, 787 11, 363 8, 079 
Re viva 52, 580 |__----_-- 52,407 | 16,527] 9,573] 6,954] 27,804| 2,799] 11, 425 8, 076 
July_--.-- 52, $48 |_-------- 52,558 | 16,580| 9, 635 6, 945 | 27, 895 2,800 | 11,465 8, 083 
a ae. og ee 52, 023 16, 037 9, 094 6,943 | 27, 855 2, 814 11, 529 8, 131 
September.| 52, 648 |_._..---- 52, 154 16, 141 9, 214 6,927 | 27, 792 2, 776 11, 464 8, 221 
| ae ee SS 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 
November_| 52,793 | 52,479 | 52,253] 16,174] 9,266 6,908 | 27, 846 2,792 | 11,452 8, 233 
December_| 53,756 | 52,902 | 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January_...| 42,078 | 53,108] 52, 880 16, 562 9, 655 6, 907 | 28, 028 2,775 11, 594 8, 290 
February__| 42, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315 
March....| 68, 172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 
ae 62,844 | 53,362 | 53,128 16, 527 9, 552 6,975 | 28, 086 2,752} 11, 652 8, 515 
May eee 52, 951 53, 334 53, 095 16, 540 9, 536 7,004 | 28, 157 2, 791 11, 668 8, 398 
June ?_____| 43. 209 53, 286 53, 039 16, 453 9, 469 6, 984 | 28, 194 2, 790 11, 678 8, 392 





1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


12 


are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereas the estimates in this table are based on reports 
from employing establishments. 

2 Includes mining; transportation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 

3 Preliminary estimates. 


Source: Department of Labor. 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
9,000 } The average factory workweek increased to 40.0 hours in June. 
<< _ ——— - — —— — —— — - 
HOURS PER WEEK HOURS PER WEEK | 
46 sis 46 | 
DURABLE MANUFACTURING | | NONOURABLE MANUFACTURING | 
44 —_———— |] 44 |}——_—— | 
| | 
42 | e-———— — 
> 40 AA an |e ; 40 ~ | 
38 1 — 38 | — — 
| | | | | 
36 ; t =a 36 | ——_—_—_—_—- ——. - —_————— 
| | | 
| Py) peeeee See ee Cee w ee Sees Peewee eee ee Peewee eee S 34 prerrtisrrs trrrritirras tirisataiias ee nee ee 
| 1957 | 1958 \ 1959 | 1960 1957 \ 1958 | 1959 1960 
| 42 44) " - — 
BUILDING CONSTRUCTION | | RETAIL TRADE 
| 40 - 4 42 we _ 
TET 
ie al 
| 38 
y | 
| 36 — 
i | 
| 32 : t |__| -— - - 
BO twriitiiiii pesrrtorrrs tipi ti BQ Lprrrertirirrsrtrriritirrrsrtarirrtdoririr irre ratirrins | 
1957 1958 | 1959 | 1960 1957 \ 1958 \ 1959 | 1960 
SOURCE : DEPARTMENT OF LABOR a a ee a ae COUNCIL OF ECONOMIC ADVISERS 
{Hours per week, for production workers or nonsupervisory employees] 
hah Manufacturing | 
nt Pesind | Building Retail 
leral, Total Durable Nondurable | construction trade 
ai goods goods 
SED. 0 Mba cddvcdvenscbounséesdsancscesoudenbaadeses 40. 5 41. 2 39. 7 36. 3 40. 5 
ee Besse ese ecestoveverevecnssneescosceueseseese 40. 7 41. 6 39. 5 37. 2 40. 2 
th Mt: :ctcclndotbeabnesiakubanteetssGdabeeanheed 40. 7 41.5 39. 6 38. 1 39. 9 
Ag. , Serer rere re ere eee 40. 5 41.3 39. 5 37. 0 39, 2 
7, 626 EEE IRE See een eens Aes al ee ee ee ea ee 39. 7 40. 2 39. 0 36. 2 39. 1 
TG BER e 005066 sscksencbucctsessoceneuedsneneuncees 40. 7 41. 4 39. 8 36. 2 39. 0 
SE PE beceneestcersssbsnesanascsinevcousceseeceues 40. 4 41.1 39. 5 36. 4 38. 6 
—— | EA a eee ae ek ee Se 39. 8 40. 3 39. 1 36. 1 38. 1 
a a a at Ry re ESN oe baa wd 39. 2 39. 5 38. 8 35. 7 38. 1 
SE Cars s rewecnerccerenitnensecdsabeseceneuces 40. 3 40. 8 39. 6 35. 8 38. 1 
8, oo EEE ee Miron! Dy ene Tee eT 40. 5 41.1 39. 7 36. 4 37.9 
> Ts: Di eititdascnds<ieensetassncMecannenhes 40. 7 41.4 39.8 36. 8 38. 3 
e+ des dish Sans kbdsncoi<tookwendie 40. 2 40. 5 39. 8 36. 3 38. 8 
—? 217 I ire nn eg ee ee 40. 5 40. 8 40. 1 36. 9 38. 6 
+ or a ee ee 40. 3 40. 8 39. 8 35. 8 38. 1 
8. 307 arith hark Chae an sda wowed eieos we 40. 3 40. 9 39. 5 36. 0 ry ae | 
y ove EE SIT eee CD ae es 39. 9 40. 1 39. 6 34.8 37. 5 
8, 290 DA pGicnccctbeueehy<etenbesbnnens 40. 6 41. 1 39. 8 36. 1 38. 2 
B 390. | 1960: January... -__-_- sah avn id ital anbe 40. 3 41.0 39. 4 34. 6 37. 4 
BIS bin inde ehadéce ts cencetenkacamed 39. 8 40. 4 39. 0 34. 3 37. 4 
8, : 4 | ARR. Pa COSTA CI SIie 39. 7 40. 3 38. 8 34. 2 37.4 
3 = (EEE SES CA CU Neer > Pm, 39. 3 39. 9 38. 6 35. 9 37.7 
ao EPS eS EN PIR AE TRC RE Ha em 39. 9 40. 4 39. 3 35. 8 37. 4 
an enu- (SSE A FEE es 2 oe 90 ee 40. 0 40. 4 39.5 (2) (2) 
reports 
d 1 Preliminary estimates, Note.—Data exclude Alaska and Hawaii. 
ce, an 2 Not available. Source: Department of Labor. 
58836°—60——_3 13 








AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES AVI 


Average hourly earnings of production workers in manufacturing industries were $2.29 in June, unchanged from May. | Aver 

















































































































































































= 7} than 
DOLLARS PER HOUR ek ca DOLLARS PER HOUR | 
DURABLE MANUFACTURING | BuILoING CONSTRUCTION | . 
2.60 —— ——________—________-_{ 3.40, 
| 
a -. iC 
a me 3.20, -——————_ 1959 PRICES 
af 
os Z 
Sale lad ~ 
a | ‘ 
2.20 —_ —_—-_— —j 3.00 --+ - 4 
_.. es |! 
CURRENT PRICES 
“CURRENT PRICES 
| 
2.00 Lrrrtitiriis Sere SVR ee eeew Pe. Ree eo Ree ee eee | 
1957 1958 1959 1960 1957 | 1958 1959 1960 
2.20 7 200/ 
NONOURABLE MANUFACTURING | RETAIL TRADE 
| | | 
2.00 } -————-y 1959 PRICES ———— - 
| | 
1.80 ) sce Wnaiaiiaiaias ae. edennit ae 
| 
| | 
1.60 Pe eee PORES ATER e eee ove eee eee eee eee | 
1957 "1958 1959 1960 i957 | i958 i959 1960 
| 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS | 
° J 
[For production workers or nonsupervisory employees] = 
: Durable goods | Nondurable goods Building : 
—— All manufacturing manufacturing manufacturing construction Retail trade nea 
erioc —— — 
Current} 1959 |Current! 1959 |Current} 1959 | Current; 1959 | Current| 1959 
prices | prices! } prices | prices! | prices | prices! | prices | prices! | prices | prices! 
cc cnc adeeew ba ee hee $1. 465 | $1. 776 | $1. 5387 | $1. 863 | $1. 378 | $1. 670 | $2.031 | $2. 462 | $1. 176 $1. 425 — 
SN ig ews Gd 6 hah wk ae ee 1. 59 1. 78 1. 67 1. 87 1. 48 1. 66 2.19 2. 46 1, 26 1. 41 1956 
SR atin, 64 bake Cuaeawen 1. 67 1. 83 1. ve 1. 94 1. 54 1. 69 2. 31 2. 54 1. 32 1. 45 195) 
Pi ncGisndabeivacewxkt 1; 77 1. 93 1. 87 2. 04 1. 61 1. 75 2. 48 2. 70 1. 40 1. 53 195: 
RES Re PRS ee pee 1. 81 1. 97 1, 92 2.08 1. 66 1. 80 2. 60 2. 82 1, 45 1. 57 195: 
Pee icone ie 1. 88 2. 05 2. 01 2.19 1. 72 1. 86 2. 66 2. 89 1. 50 1. 63 195. 
SE SS, 5 eee ere 1.98 2. 12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 1. 57 1. 68 195: 
ES eee 2. 07 2.15 2. 20 2. 28 1. 88 1. 95 2. 96 3. 07 1, 64 1. 70 195: 
2 ee 2.13 2.15 2. 28 2. 30 1. 94 1, 96 3. 10 3. 13 1. 70 1. 72 195 
ee es 2. 22 2. 22 2. 38 2. 38 2. 01 2. 01 3. 22 3. 22 1. 76 1. 76 195: 
1959: May_-_-_-- ne: 2. 23 2. 24 2. 40 2. 41 2. 00 2. 01 3.17 3. 19 1. 76 1. 77 195: 
Ne a gente a kee 2. 24 2. 24 2. 40 2. 40 2. 00 2. 00 3.17 3.17 1.77 1. 77 195' 
See 2. 23 2. 23 2. 39 2. 39 2. O1 2. 01 3. 20 3.19 Lae .. ae 
NR ows 2.19 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 1.77 Ae eg 
September-_-_-__------ 2. 22 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1. 78 1. 77 
J ee 2, 21 2.19 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1.78 ee 
November... ____-_--- 2. 23 2. 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 25 ee i 1. 76 
December ______--.-- 2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 1. 73 | 
2060: daneery............. 2. 29 2. 28 2. 46 2. 45 2. 05 2. 04 3. 32 3. 30 1. 79 1. 78 
Pebruary..........-.| 2 29 2. 27 2. 45 2. 43 2. 05 2. 03 3. 33 3. 30 1, 79 1 196 
_ 2. 29 2. 27 2. 45 2. 43 2. 06 2. 04 3. 38 3. 35 1. 79 Te ef 
cag ee ee eee 2. 28 2. 25 2. 44 2. 41 2. 06 2. 03 3. 32 3. 28 1.79 Se yy 
) aes 2. 29 2. 26 2. 44 2. 41 2. 07 2. 04 3. 34 3. 29 1. 81 1.79 
SES Sears 6 | 2,29 32. 26 2. 44 32. 40 2. 08 32.05 (4) (4) (‘) (4) 
1 Earnings in current prices divided by consumer price index on a 1959 base. 4 Not available cata 
2 Preliminary estimates Note.—Data exclude Alaska and Hawail 
+ Data became available after chart was prepared. Source: Department of Labor. ; 
Be | 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing industries were $91.60 in June, slightly higher 


than in May because of the longer workweek. 
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{For production workers or nonsupervisory employees] 

































































: Durable goods | Nondurable goods Building a 
' All manufacturing manufacturing manufacturing construction Retail trade 
seitae Current} 1959 |Current} 1959 |Current} 1959 | Current 1959 |Current] 1959 
prices | prices! prices | prices! | prices | prices! | prices | prices! | prices | prices! 
eee ee $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47. 63 $57. 73 
i itigaeb odes auae oege 64. 71 72. 63 69. 47 77. 97 58. 46 65. 61 81. 47 91. 44 50. 65 56. 85 
St ilsgenenasnehecesue 67. 97 74. 61 73. 46 80. 64 60. 98 66. 94 88. O1 96. 61 52. 67 57, 82 
SER ee 71. 69 78. 09 77. 23 84. 13 63. 60 69. 28 91. 76 99. 96 54. 88 59. 78 
SS eee Aa 71. 86 78. 02 77. 18 83. 80 64. 74 70. 29 94.12 | 102.19 56. 70 61. 56 
DU ot on inns kee eee 76. 52 83. 26 83. 21 90. 54 68. 06 74. 06 96. 29 | 104. 78 58. 50 63. 66 
Re ee 79. 99 85. 73 86. 31 92. 51 71. 10 76. 21 | 101. 92 | 109. 24 60. 60 64. 95 
aa See fC 85. 38 88. 66 91. 88 73. 51 76. 18 | 106. 86 | 110. 74 62. 48 64. 75 
ah aha Soy ame bik ee 83. 50 84. 26 90. 06 90. 88 75. 27 75.95 | 110.67 | 111. 68 64. 77 65. 36 
REE SSE ee eee 89. 47 89. 47 97. 10 97. 10 79. 60 79. 60 | 115. 28 | 115. 28 67. 06 67. 06 
SO cr ccncnennseene 90. 32 90. 77 98. 64 99. 14 79. 40 79. 80 | 115. 39 | 115. 97 66. 70 67. 04 
SEES ere 91.17 91. 26 99. 36 99. 46 79. 60 79. 68 | 116.66 | 116.78 | 67.79 67. 86 
tt tcnepadacéace | 89. 65 89. 47 96. 80 96. 61 80. 00 79. 84 | 116.16 | 115. 93 68. 68 68. 54 
[Se ee | 88. 70 88. 52 95. 88 95. 69 80. 20 80.04 | 119.19 | 118. 95 68. 32 68. 18 
September........... | 89. 47 89. 02 96. 70 96. 22 80. 79 80. 39 | 116. 71 | 116. 13 67. 82 67. 48 
| PES SS 89. 06 88. 44 96. 52 95. 85 79. 79 79. 24 | 117. 72 | 116. 90 67. 11 66. 64 
November-_--_-.-.---- 88. 98 88. 27 95. 44 94. 68 80. 39 79. 75 | 114.14 | 113. 23 66. 38 65. 85 
December. ........-- 92. 16 91. 52 99. 87 $9. 18 81.19 80. 63 | 119.13 | 118. 30 66. 09 65. 63 
oe, | 92. 29 91. 74 | 100. 86 | 100. 26 80. 77 80. 29 | 114. 87 | 114.18 66. 95 66. 55 
SS ee 91.14 90. 42 98. 98 98. 19 79. 95 79. 32 | 114. 22 | 113. 31 66. 95 66. 42 
i ivnvepinwenweka 90. 91 90. 10 98. 74 97. 86 79. 93 79. 22 | 115.60 | 114. 57 66. 95 66. 35 
fc ee rene 89. 60 88. 45 97. 36 96. 11 79. 52 78. 50 | 119.19 | 117. 66 67. 48 66. 61 
0, Ss 91. 37 90. 11 98. 58 97. 22 81. 35 80. 23 | 119. 57 | 117. 92 67. 69 66. 76 
(| SEES 91. 60 | 3 90. 25 98. 58 | 397. 12 82.16 | ? 80. 95 (*) (*) (*) (4) 





! Earnings in current prices divided by consumer price index on a 1959 base, 


? Preliminary estimates. 
+ Data became available after chart was prepared. 


4 Not available. 


Note.— Data exclude Alaska and Hawail. 


Source: Department of Labor. 
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PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


The industrial production index (seasonally adjusted) dropped 1 point in June. 








| INDEX, 1957*100 (SEASONALLY ADJUSTED) 































































INDEX, 19572100 (SEASONALLY ADJUSTED) 


























































































































130 130 
TOTAL UTILITIES AND MINING 
1 120. -R——_ 120 -—__—_ 
| UTILITIES 
| 110 een - Fat te en 110 
| | al 
| 100 ~~ 100 © = < rN 

| ~, ~ 
we, =< ~~"? 
| \ i \ | F th NA 

er WV | ; ee ad \ J —uinine | 
| 80 ee Se ee oe eereee 80 roeeerrrve terry ores w se pita rrrs Lepr rar tris 
1957 \ 1958 \ 1959 | 1960 1957 1958 | 1959 1960 
| | 
| 120 |- MANUFACTURING 120 }- MARKET GROUPS —— | 
| 
| | 
; Ho NONOURABLE —— 4 110 _ 
| \ ‘ae, FINAL PRODUCTS 

x02. | H 
| 100 $ cI 100 ' 
Wy, Fd ed | 
\ i | 
_ 90 a 90 ‘4 seen 
| a | | 
| Ve Nouraste / : | 

80 7 80 | | 

perrrtsrrirsriritintsririsnt irisritipirst  ririrtrriis pirertrrerr tires lt criri ER ORE 

1957 1958 1959 | 1960 1957 1958 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. = ms ae ____ COUNCIL OF ECONOMIC ADVISERS 
{1957=100, seasonally adjusted] 
Total | Industry | Market 
— indus- || Manufacturing \ Final products | 
erio trial = cas : | Mate- 
produc- a Mining | Utilities Con- — shake 
tion Total | Durable! gurable Total prot 2 aah 
goods 

RE aa ee ero 75 76 71 79 80 53 74 82 54 75 
EE ee ay eee 81 82 80 82 87 60 79 81 75 2 
a ey eee ee 84 85 85 83 87 65 85 83 90 83 
EA ae ee cee Coan 91 92 96 87 89 71 91 88 96 91 
CC a talitace wekpadhog 85 86 85 87 86 77 87 87 85 84 
SES eee | ee 96 97 98 95 95 85 95 97 91 97 
ED Sea Sea seen 99 100 100 99 100 94 99 99 99 100 
Dit chon wxs wkeewed ae 100 100 100 100 100 100 100 100 100 100 
SUE a are ee 93 92 87 100 91 105 95 99 87 91 
cca ebaccwk 105 105 102 110 95 115 107 110 100 104 
ae 109 110 109 111 100 114 108 111 100 110 

i oy ira aan Ridtda 110 110 110 111 98 116 108 111 102 110 

Seer 108 108 105 113 94 116 109 112 104 106 

See 104 104 98 113 91 116 109 112 103 98 

September __-__-_---- 103 104 97 113 91 ez 109 112 103 99 

eS ee ree 102 102 96 111 91 117 109 112 103 97 

November__....---- 103 102 96 111 96 118 106 109 101 100 

December-._____---- 109 109 107 112 98 120 109 113 102 109 
19Gy; January............- 111 112 111 113 98 120 112 116 103 110 

en 110 110 109 112 96 120 110 113 102 109 

Deeren......-.«. eet 109 110 108 112 95 124 || 110 113 104 108 

| i Gs ee 109 109 106 113 97 124 | 111 115 102 107 

3a 110 110 107 115 96 123 || 113 117 105 107 

a tari 109 110 106 115 | 97 124} 112 117 103 | 106 








1 Preliminary. 
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source: Board of Governors of the Federal Reserve System. 
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In June, production of primary metals dropped 7 percent and transportation equipment 2 percent. Other major 
manufacturing industries registered little or no change i in production. 
t— — ee —_— 
es INDEX, 1957100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) 
| 160 
| 120 as i 
| = 
140 TRANSPORTATION 
| PPO UIPMEN 
PRIMARY METALS 100 
i \ ‘2 
| 
FABRICATED METAL oe 
100 PRODUCTS iris tiiiis a dirittitirs 
: H 1957 1958 1959 1960 
H ; 140 
: a 
80 ‘ =f ay | 
2 . | 
~, 4 1 t 120 eee 
Vv 1 ! TEXTILES, APPAREL, | 
| 60 .—7- ——_— eS AND apes pnoernermeen 
| ‘i uae”  \ 
Ha 100 a, - -. v 
| we) = PAPER AND 
| 40 PRINTING 
| 
| Sipititiritipripitiririrs irri tii iri pr tii BO LLL itt alii 
| 1957 1958 1959 | 1960 1957 1958 1959 1960 
| 140 
CHEMICALS, PETROLEUM, 
wane 120 ‘ RUBBER — } 
AND PROOUCTS spe 
| = 
| awe 
100 ewtener at . FOODS, BEVERAGES, 
wo? AND TOBACCO | | 
} | 
| 
80 Lirrtitipritiriritiriits EWNUENeNeE SVETEREETENS 
1957 1958 1959 1960 1957 1958 1959 1960 
| SOURCE: BOARD OF GOVERNORS OF THE FE EDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
— [1957=100, seasonally adjusted} 
ne | Durable manufactures Nondurs able manufac tures 
es yee” oe | mee ee i 
Period . Fabri- Transpor-| Lumber |Textiles,| Paper Cheniesie. Foods, 
Primary| cated | Machin-| tation and | apparel, and petro- bever- 
pate- metals metal ery equip- prod- and print- |leum, and |jages, and 
ials products ment ucts leather ing rubber | tobacco 
ee 89 84 70 53 103 92 78 65 87 
75 Dr Gkedawh case acne seen juan | 97 90 80 59 102 90 81 72 88 
82 Se Seen ee ere 89 88 88 69 101 92 79 75 90 
83 1953 ee ee 100 99 96 86 107 94 85 80 91 
91 0 eet a eee 81 89 84 79 104 90 87 79 93 
84 1955 lla a cae Esa sh x cal cs Oem nb hs bbs ta teas 106 97 93 96 114 98 95 92 96 
97 1956 EE ee ee a aa cheng eee 104 97 103 92 110 101 99 96 100 
100 i cccicdnkven enna ens wicneewtee 100 100 100 100 100 100 100 100 100 
100 Dt cntnenstdekskbhansenwaadnwe 78 92 85 84 100 99 99 99 102 
one DG Chae e wed dacdaekcucubekwaad 90 104 103 98 113 115 108 113 107 
110 I Sa 122 109 104 105 118 118 108 111 108 
110 St Dee ee 118 112 107 105 112 119 107 115 106 
106 EIAs cot oie eee cuS Si lll 108 106 117 120 109 117 106 
‘ pO SE ee ee 47 106 107 102 114 117 110 116 108 
96 September... .............- 45 106 108 98 113 116 111 117 108 
7 SN oe araisiannts beara 44 99 107 98 111 115 110 115 106 
100 IOVOINDG? . .6.<conceccccs. 79 95 104 79 112 116 109 114 107 
109 po ere eee 114 105 108 93 115 117 111 115 108 
110 1960: January : a ee 115 109 110 108 115 116 111 116 109 
109 EE Ey: 110 108 108 107 115 114 110 115 107 
108 ee ee 106 107 108 104 110 115 110 116 108 
107 (EE eee 99 104 107 102 114 116 110 117 109 
107 RISE eee 94 108 109 106 111 119 112 119 109 
106 nen 87 109 109 104 (?) 119 111 121 110 
a 1 Preliminary. Source: Board of Governors of the Federal Reserve System. 
2 Not available. 17 








WEEKLY INDICATORS OF PRODUCTION NEV 































































































































































Most weekly indicators declined during June. There were further declines in early July because of the holiday. Exper 
a ee — 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
STEEL BITUMINOUS COAL 
3 2.0 — 
o, 
f 4 | 
i at 
8 1.5 \e 
' | 
2 _ ar aa coeds 1 
= 
o ! ~ yw 
PoP 000a Aye ' ‘it 1958 gl 
1 ' 
SPT Oe ee OE ee eee ee er ee ee ee ET Se Pee ee Oe ee Ne See Per 
J fF M A uM J J a s ° N o J F M A M J v Aa s ° N Oo 
BILLIONS OF KILOWATT HOURS THOUSANDS | 
16 
ELECTRIC POWER 280 CARS AND TRUCKS | 
15 —-- 
200 
14 | 
150 
13 
100 
iP } 
| lemon: "Oy Pe 50 
4 oo", \ [1988 
be oo 
iW afew eee eee ee eee eee ee eee eee ee 0! 
J F M a M J J be s ° N 0 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. ee oe Rt sceracitentrenepnnanetenalnene a 
Steel produced! poery pee pwn Freight |Paperboard Cars and trucks 
Period Thousands| Index | distributed | (thousands loaded produced | assembled (thousands) 
. ¢ o— a : (thousands | (thousands | 
of net /|(1947-49=| (millions of of short of cars) f tons) Total Senn | Tenske 
tons 100) kilowatt-hours) tons)? | - s ieee | enh ra aul 
Weekly average: ——— 
i 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21. 2 195 
a aaa | 2, 162 134. 6 11, 873 1, 644 683 272 | 1388.6 | 117.6 21. 0 195 
a aaiaebaaanepeapass 1, 635 101.8 12,314 1, 380 581 275 98. 4 SL. 6 16.8 195 
a 1, 792 111.6 13, 229 1, 374 596 308 | 129.5 | 107.6 21.9 195 
PUOU) MOV. ccncccss! 2,618 163. 0 12, 763 1, 369 686 320 157, 2 130. 4 26.8 196 
RRR 2, 543 158. 3 13, 402 1, 519 703 319 | 154.7 | 127.2 27. 5 196 
ae 1, 184 73. 7 13, 479 1, 249 559 275 | 145.6 | 121.2 24. 4 196 
August --.-.-- 325 20, 2 13, 859 1, 150 542 327} 70.8] 57.8} 131 | 19 
September-___- 359 22. 3 13, 152 1, 295 553 316 78. 6 60. 3 18. 4 
October--....- 385 24. 0 12, 922 1, 286 584 329 | 137.7 | 116.6 21. 1 
November__-_- 1, 694 105. 5 13, 318 1, 505 601 321 72. 4 60. 7 i ey 19% 
December _._-_!| 2,718 168. 9 13, 828 1, 553 572 284 | 117.7 | 101.8 15.8 
1960: January oo 2, 720 169. 3 14, 345 1, 444 597 287 | 201.8 | 171.3 30. 5 
February. -_-- 2, 688 167. 3 14, 122 1, 387 573 321 | 187.8 | 157. 4 30. 3 
OS 2, 611 162. 5 14, 027 1, 439 580 318 | 171.5 | 143.1 28. 4 
ae 2, 279 141.9 13, 318 1, 368 622 310 | 163.8 | 137.3 26. 5 
eee : 993 124. 1 13, 382 1, 402 640 315 | 174.3 | 146.3 28. 0 
CO 1, 724 107. 3 13, 883 1, 494 613 313 | 156.4 | 131.8 24. 6 
Week ended: | 19) 
1960: June 11... .-. 1, 756 109. 3 13, 766 | 1, 467 648 327 | 164.5 | 139. ¢ 25. 0 
| ee 1,775 110. 5 14, 053 | 1, 483 650 317 | 163.4 | 137.6 25. 7 
ae 1, 739 108. 3 14, 213 1, 564 | 642 323 | 167. 2 141. 2 25. 9 
TOY Binswas 1,510 94. 0 14, 247 | 1, 855 549 309 | 149.7 | 125.9 23. 8 
es 1, 203 74.9 13, 031 | 4744 456 175 | 104.8 89. 8 15. 0 
8... 1, 476 | _ >) Saeeeena SAS ata 248 | 124.2/ 1047] 19.5 - 
23 3 41, 556 | 95.9 |__ ; ORAS 
- Bu 
1 Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- ful 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard 
2 Daily average. Association, and Ward’s Automotive Reports. “ 


3 Preliminary. 4 Not charted. 


18 









































































































































































le Expenditures for both private and public construction (seasonally adjusted) declined somewhat during June. 
—— - 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
_ 60 SEASONALLY ADJUSTED ANNUAL RATES vi 60 
| | os _g TOTAL NEW CONSTRUCTION ! | Iso 
il | 
| — | 
| | 
4 —_— — + - 40 
40 | eae oe = ee 
| o* —- | 
o 
oa 
30 of” \ PRIVATE ———_—_—_—_ ——_—— —— 30 
- | 
a” | 
| 
| 
20 _— — ——_--— — a | 20 
| Ome, 
PUBLIC | we “e, jiietine 
” | | | | ff ae EE a Pe il | ae ties | 
| } | ota s | 
J | YS EY yD a 10 
10 + + t — 0 es en 
J | | | | \ \ iq 
< 
| o Cette 
| : : ae. ad He Eee, sagen | | 
PRIVATE RESIDENTIAL PO i , | 
20 nn (NONFARM) en ———,w —_— 120 
sa a " ee | | 
aes UAT the ee 
} : | 
| OTHER Private 7 | | 
| — “ SS ‘ — : 2 — —i 10 
10} | | | \ | \ 4 
oCLLLLL LE 6 
1954 | 1955 \ 1956 \ 1957 | 1958 1959 \ 1960 
— |___ Sources DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS | 
3 [Billions of dollars] 
ids) - 
Total new Private Federal, || Construction contracts! 
_ eels . re - a 
ucks Period construc- Total Residential State, and | 48 States? | 24, Hastern 
ea tion private (nonfarm) Other local whioercasinns States § 
21.93 eee ee eee 34. 7 23. 9 12.8 11.0 10, 8 ||......----- 16.8 
21. 0 DU Giciendéinhwedtnawndacerbeewes 37. 0 25.8 13. 8 12. 0 eS 17. 4 
SE [0 Sine cctaunnicnasdinniminbebhnioiaté 39. 4 27.7 15.4 12.3 11.7 ! piaituiiietth 19. 8 
31.9 SS ere ne eee 44. 2 32. 4 18. 7 13. 7 Bese issn wen deat 23. 7 
26. 8 DS Shunde be een enemies anes 45. 8 33. 1 te ae i 15. 4 2 7 | 31. 6 324. 6 
27.5 a a a el 47.8 33. 8 17. 0 16.8 14. 0 |] 32, 2 25. 3 
24. 4 a a a a ol 48. 9 33. 5 18. 0 15. 4 15. 4 | ee 
13.1 isin agar as Sar ai RRR eee ae 54. 3 38. 3 22. 3 16. 0 16. 0 | 36.5 |_- ooes 
an : Seasonally adjusted annual rates 
11, 7 ENE nd a ee a eal lars 56. 6 39. 6 23. 8 15.38 17. 0 GY Tewiwaeceehe i 
15. 8 Sl thnsnasaaiuiewasikeabinit 56. 5 39. 4 23. 3 16, 2 17.0 ft >) eee 
30. 5 i hckiiden enue bedudbencseie 56. 1 39. 6 23. 1 16.5 16.4 +f eaeeete 
30. 3 pO RE ee een 54.8 39. 1 22. 5 16. 6 15. 7 OS OD ae 
28. 4 0 ae 53. 1 38. 4 22.3 16. 1 14.8 || 2 y See 
26. 5 I a 51.8 37. 5 21. 7 15. 8 14, 2 || (a 0) a ee 
28. 0 ae 50. 7 37. 0 21. 0 16. 0 13. 6 || Sh 3 
24. 6 renee 52. 0 Su..7 oi. 3 16. 6 14. 2 || A i 
- Ds RE kn ceccnnncaanncedene 53. 9 38. 5 21. 6 16. 9 15. 3 |] 8 een 
25. 0 | il RR RR ee CTO 54. 3 38. 8 21.3 17.4 15. 5 || 5 ieee 
= 4 _ a AS eee eee 54. 3 38. 6 21.3 17.3 15. 7 hj eae aie 
oo. 9 ee oe he ee oe oe 53. 8 38. 2 21.3 17. 0 15. 6 ee ee acyl 
23.8 Rag eteEiE 53.9 38. 1 21.0 17.1 15.8 | | > Seay 
15. 0 June! 53. 4 38. 0 21.1 16.9 15. 4 
19. 5 
. 1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 3 Revised series beginning January 1956; not comparable with prior data. 
— Bureau of Economic Research. Omits smal) contracts, and covers rural areas less Series discontinued beginning January 1958, 
\part- fully than urban. 4 Preliminary estimates. 
Series hegins Js ¢ 95 37 Faste States di j i " = : 
board uns of tke Bh dtie Gels ei eee States data are probably indica- Po Department of Commerce and F. W. Dodge Corporation (except as 








HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts in June were at an annual rate of 1,334,000 (seasonally adjusted), about the same as in May, 


































































































‘rape 4 Busin 
The number of FHA applications and VA appraisal requests rose in June. Lies 
= \| | indie 
— 
MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 
SEASONALLY ADJUSTED 
2 
NEW SERIES 
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Pi | 
| e PRIVATE NONFARM oie 4 | 
of | Seema, HOUSING STARTS of yen eNnon, 
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onan? pails, illite ~’ Soup series | 
5 me | - ‘<-"" '\ae* | ' | 
| | | 
Lp 4 | | 
| | | 
fe) porta pir tpl ee ee eee Perit LL oO | 
2 e | 
UNADJUSTED } 
__—= NEW SERIES 
| ~~, | 
|- f Say PRIVATE NONFARM 4 
nny ; \ ~ HOUSING STARTS ony 
| F %, UY s , <e% = e® of % 
' F te F \ if “~~ F ———™ x o™~ WW? ; 
T — — a ae, —_ ce —— | 
| y a. \ 7 . Fi OLD SERIES sat) 
} ¢ Sao! A s 
VA APPRAISAL FHA APPLICATIONS | #4 
‘ REQUESTS o gund 3 4 
tang en, oem, = en yo tly, Pa KS in ts 
& tomy tgs, r . ow ae fasiie, ae 
Oe | ™ Mw atten Laasat™™™ al —_ att aot | a - 
© Wind dd Aided dl hk 80 ee hog oe das FT ds oT PTT tt ttt O 
| 1954 | i955 | i956 1957 | i958 =| S199 1960 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
—_ aan soucemenceatint alates somaiiaiiaatnaaiedn : " oon etl eae - ——— | 
{Thousands of units] LL 
























































Total housing Private housing P sah 8 —— 
starts (farm and Nonfarm housing starts starts, seasonally ad- A, til pre 
nonfarm) justed annual rates construction 
° 5 a ay P 
Period Total Total Private Total | a ag Requests 
4 * _ . ‘ € ons » YW 
ot Private et Total Government farm and | Nonfarm ‘THA, bosch fog ennins 
public public | private programs _| nonfarm | commit- | “gist 
- | FHA | VA | | ments ! 

Old series | y 2 | 195: 
eer (2) (2) “he 41 6 See | 876.3 | 907. O |...--...-|.....+-.. 338. 6 535. 4 195: 
1955__-------.------ () () ‘ EEN VRE Sas hy eer peepee: 306. 2 620.8 | 195! 
ee (2) (2) eM Gee ORG UE. Oe eee 197.7 401.5 J 195¢ 
pS (2) (2) 1, 041. 9 oon 6 | 168, 4 | 198 3 |......... ae: 198. 8 159. 4 195’ 
SS (2) (2) 1,200. 4 | 1, 141.8 | 206.4 | 102.1 |.......-.- PRS 341. 7 234. 2 195: 
TEs (2) (2) e. VRS VRe Fie See eS 369. 7 234. 0 195! 
New series ® New series 3 195 

ae 1, 553. 1 | 1,516.8 | 1,530.9 | 1, 494.6 | 332.5 | 109.3 |-.---.._-|-...----- 369, 7 234. 0 

1959: February_..__- 99. 9 99. O 98. 9 98.0 | 20.0 6. 2 1, 546 1, 529 29. 5 21. 0 

March........ 130. 7 127. 7 129. 4 126.4 | 30.0 9. 7 1, 598 1, 580 | 38. 9 23, 2 

| ae 155. 9 150. 7 154. 3 149. 1 33. 5 j 6 1,613 1, 599 | 39. 1 | 18. 9 

I ine cuca sy 156. 0 152. 5 154. 3 150. 8 34. 4 10. 3 1, 597 1, 580 38. 2 | 20. 7 

| SES ee 153. 3 147.8 152. 0 146. 5 34.8 rs. Q 1, 577 1, 563 60. 2 27. 2 

Se 149. 7 148. 1 146. 7 145. 1 A 10. 6 1, 578 1, 546 29. 0 | 26. 0 

ee 142. 4 138. 2 142. 0 137.8 31.3 9. 9 1, 450 1, 446 25. 6 21.2 
September____- 139. 9 136. 3 136. 0 132. 4 29. 8 10. 0 1, 609 1, 468 25. 5 17.9 196 

Ocotober_...... 123. 3 120. 0 121. 2 117.9 26. 8 9, 4 1, 378 1, 354 24.1 16. 7 

November____- 106. 5 104. 7 104. 3 102.5 | 20.3 7.9 1, 356 1, 328 16. 1 12, 2 

December. .--_-_- 96. 3 95. 6 93. 5 92.8 20. 0 6. 4 1, 451 1, 401 18. 2 i | 

1960: January__.___- 88. 4 87.1 84. 3 83. 0 15. 9 4.1 1, 366 1, 291 16. 3 11.2 

February.....- 90. 2 87. 9 88. 8 86. 5 1 4.8 1, 367 1, 347 21.1 12. 9 

ae 93. 3 90. 2 92.3 89, 2 21.9 5. 2 1,112 1, 098 27.4 12. 9 
pn 125. 1 123. 4 123. 3 121. 6 25. 4 7.3 1, 325 1, 306 22. 5 13. 7 1} 
a eS 130. 2 127. 5 128. 4 126.. 7 25. 2 6. 9 1, 336 1, 317 22. 4 14, 4 x 
mame *, ae 129. 5 125. 2 127. 8 123. 5 26. 4 i 1,334 1,316 23. 7 15, 2 43 























1 Units represented by mortgage applications for new home construction. 

- Not available. 

3 See Housing Starts, C20-11 (Supplement), Bureau of the Census, May 1960, for 
description. 
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4 Preliminary. 


Sources: Department of Commerce, Federal Housing Administration (FHA), 


and Veterans’ Administration (VA). 





SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Business inventories in May rose by $600 million (seasonally adjusted) while sales declined somewhat. Manu- 
facturers’ sales and new orders were unchanged from the April level. Preliminary June estimates of retail sales 
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|| | indicate an increase of 1 perceat from May. 
———— ——_—_—_——— — - —— ——— —— : 
| BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) | 
100 | 30 
| TOTAL* AND MANUFACTURING RETAIL } 
(ENLARGED SCALE) 
TOTAL INVENTORIES * we 
soo, ~ ° od his . o- + 
— -. 7 ial a Re ee ~~" | 
| sane? | 
| INVENTORIES 
80 i —— Ss ees | | | 
2 SALES 
| | | | i 
| 
| | | a | + 
| | } | 
| 60 | + eT — 
| | ToTaL SALES | 
| | | | 
_—-= | Pt | y I | | 
- an ° 4 | 
| - ee re tl | : 0 EERE EEERELERREEERRERERERER EERE REESE EERE REEE ED | 
INDEX, 1947-49=100 (SEASONALLY ADJUSTED) 
MANUFACTURING INVENTORIES | 180 — See eae 
| DEPARTMENT STORES 
| 40 | a Ree ae . 
| | 160 |————_- ———— ele te —— 
| MANUFACTURING SALES Vetetenieeeiars F | 
a J 
| aw. aes 
| 
oe 
| | | | | 
| | a eT | 4 
sea q | W~saces 
OL ttt tt tt ts 120 pert et 
| 1957 | 1958 | 1959 | 1960 1957 \ 1958 \ 1959 \ 1960 
| 
| 
= * MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
| SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
me g PF « » i co ° , e 
n aan 2 Manufacturing | Wholesale | etail Department stores 
Period : — 
uests . Inven- | o Inven-| New | ¢ Inven- | , | Inven- . | Inven- 
, Sales! : Sales 1 A . Sales! : >| Sales ! | : < Sales! : 

VA Sales * | tories 2| 54!€8* | tories 2 | orders! | alc tories 2| 2%€8* | tories 2 ules tories 3 
rais- vz tans att epee : ; Index, 1947-49 =100 
is 1 Billions of dollars, seasonally adjusted seasonally adjusted _ 

ae eee 48. 4 78. 6 24. 5 45. 4 23. 1 9.8 10. 5 14. 1 22. 7 118 131 
535. 4 | eee 47, 4 75. 5 23. 5 43. 0 22. 5 9, 7 10, 4 14.1 22. 1 118 128 
620. 8 a aa eee §2. 3 81. 7 26. 3 46. 4 27.2 10. 6 11. 4 15.3 23. 9 128 136 
401.5 Eee ie eee ere 54. 8 89. 1 , > a | §2. 3 28. 3 i1L.3 13. 0 15. 8 23. 9 135 148 
159. 4 OST A SE ae ee 56. 3 90. 7 28. 4 53. 5 21.2 ge ae 12. 7 16. 7 24. 5 135 152 
234. 2 Re eee 54. 0 85. 1 26. 2 49. 2 25.9 ai, 12. 0 16. 7 24. 0 136 148 
234. 0 Ee eee 10. 0 89. 4 29. 7 52. 4 30. 1 12. 3 12. 6 18. 0 24. 3 144 156 

B00? April... cccccaceccs 60. 6 87. 6 30. 3 §1.1 31. 2 12. 4 12 1 18. 0 24. 5 144 151 
234. 0 Re ee 61.5 88. 3 30. 7 51. 6 30. 5 12 5 12, 2 18. 2 24. 5 145 152 

21. 0 SS SA eae 62. 0 89. 3 31. 2 §2. 1 31. 4 12. 6 12, 4 18. 2 24. 8 144 155 

23.2 PeiViccswcssacccecenl WEcv 89. 9 30. 9 §2. 2 30. 8 12.5 12. 5 18. 3 oo, | 147 158 

18. 9 RUOUKGcinccacnsse] GG 89. 5 29. 3 §2. 1 29. 0 12. 2 12. 6 18. 1 24.8 144 159 

20. 7 September_...------ | 60.1] 89.2] 29.8] 51.9] 30.6] 125] 125] 17.8| 248 144 160 

27.2 oS \ 59. 7 88. 7 29. 4 51. & 30. 4 12. 0 ye 18. 3 24. 7 147 158 

26. 0 November. .._-_-.--- 59. 1 88. 4 29. 0 51. 6 20. 2 12.3 12. 6 17. 8 24. 2 146 160 

21.2 December____-_---- 60. 9 89. 4 30. 8 52. 4 30. 7 12.7 12. 6 hy ae 24. 3 146 161 

17. 9 Beou! CG0UMTY. o4....<..-- 61.6 90. 5 31. 1 §3. 3 29. 8 12. 4 3. 7 18. 1 24. 5 146 161 

16. é POUTUGEY xs oon cunun 62. 2 91.4 31. 6 53. 9 30. 6 12. 5 13 7 18. 1 24. 8 142 160 

12, 2 | aa nies 61.3] 92.3] 30.8] 543] 30.3 12.2} 128] 182] 25.1 138 162 

11. 1 Apeil = EN 62.5 | 92.6] 31.0] 54.7] 30.4 12.6] 129] 189] 25.0 153 159 

11.2 (SS eeenaate 62.1 93.2] 31.0] 55.0] 30.4 12. 5 13. 0 18.6 | 25.2 141 161 

12. 9 ees Sees. See aes ae A) ARE Py oh ein eee mm + 4 ies | 7) ae 

12. 9 

13. 7 1 Monthly average for year and total for month, Sources: Department of Commerce and Board of Governors of the Federal 
14. 4 2 Book value, end of period, seasonally adjusted. Reserve System. 

15,2 3 Book value, end of period, except annual data, which are monthly averages. 

RAiled ‘Preliminary estimates. 
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MERCHANDISE EXPORTS AND IMPORTS 


Commercial exports were 22 percent higher and imports 4 percent higher in the first 5 months of 1960 than in the 


corresponding period of 1959. 





























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.5 
| 
| 
\ | 
2.0 2.0 | 
TOTAL MERCHANDISE EXPORTS 
1.5 
Lo COMMERCIAL EXPORTS 
o ne U 1.0 
NS TOTAL MERCHANDISE IMPORTS 
, 5 
SbpAite esses tise ee hee cece ee pede es he ol kh kk Ot 8k ok 88 8 kk 8k hn fe) 
1954 1955 1956 1957 1958 | 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE. _ COUNCIL OF ECONOMIC ADVISERS 
{ Millions of dollars] 
Merchandise exports Excess of exports 
. over imports 
Pesiad ; : : Merchandise =. 
Total Grant-aid | Commercial imports Excluding 
. shipments ! exports Total grant-aid 
shipments _ 
1950 monthly average...............- 856 24 833 738 119 95 
1951 monthly average................ 1, 253 89 1, 164 914 339 250 
1952 monthly average..............-- 1, 267 166 1, 100 893 374 207 
1953 monthly average_.............-- 1, 314 293 1, 022 906 408 116 
1954 monthly average_.........--..-- 1, 259 188 1, 071 851 408 220 
1955 monthly average_........------- 1, 296 105 1, 191 949 347 242 
1956 monthly average_.......-.------ 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average.........--.---- 1, 738 113 1, 625 1, 082 656 543 
1958 monthly average_........------- 1, 491 129 1, 362 1, 070 422 293 
1959 monthly average........-.------ 1, 464 102 1, 362 1, 268 196 94 
ee ck ee wa ake e ae 1, 479 136 1, 343 1, 220 258 122 
) Ss eee 1, 551 140 1, 410 1, 264 287 147 
ME Pee ee 1, 422 76 1, 347 1, 369 53 —22 
a a 1, 468 115 1, 353 1, 248 220 105 
NR eR ac ernie 1, 397 97 1, 300 1, 189 208 110 
EEE EEE LET 1, 479 80 1, 399 1, 392 87 7 
| eee eee 1, 482 84 1, 398 1, 202 280 196 
a a 1, 479 102 1, 376 1, 282 196 94 
OE 1, 674 105 1, 569 1, 47 197 92 
Pt Ec nas gukeeteunccemedin 1, 562 78 1, 484 1, 137 424 347 
Sa err 1, 576 79 1, 497 1, 288 288 209 
il ll ane ene euviee as 1, 751 117 1, 634 1, 375 376 259 
ag ae ae 1, 823 115 1, 708 1, 257 566 451 
ES Ta eS eee 1, 792 94 1. 698 1, 260 532 438 





1 Figures include only Department of Defense shipments of grant-aid military 
supplies and equipment under the Mutual Security Program. 


Shipments for 


the first 6 months of the program (July-December 1950) amounted to $282 million. 


22 


Sources: Department of Commerce and Department of Defense. 
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inthe | CONSUMER PRICES 
— The consumer price index increased a little in June, as the prices of food and a number of other major categories 

| 

1S rose. 

5 ———— ——— —— — 

| | 
| INDEX, 1947-49=100 INDEX, 1947-49100 
| 
| | 180 150 
o | | 
| 
140 140 
5 
} 
| 130 130 
| . | —————— 
° | TRANSPORTATION | 
120 ica | ae —— —- — 120 
| | e%e, eg | ‘Weccceses™ ‘“e ° ik 
ee i , a: | | 
oe —— Sf. aie FOOD: | 
%e, Pad . : Teeeteseespee” } | 
we ili. coccet” 50% - | | 
| 0 
| 
100 100 
} | 
ST SNE een, See eee Teee ee eee eee Seen naa we 
1954 | 1955 | 1956 \ 1957 | 1958 | 1959 | 1960 
| SOURCE: DEPARTMENT OF LABOR, COUNCIL OF ECONOMIC ADVISERS 
$ {1947-49= 100] 

. Housing T Reading} Other 
ding Period All Food A | miso Medical | Personal and goods 
~aid =“ items ta Total? ae i oe, oe care care recrea- and 
ents — — ” won tion | services 

95 
250 Di itanbecdeasviesessnese 101.8 | 100.0 | 103.3] 105.0 99. 4 108.5 | 104.1 101. 1 104. 1 103. 4 
207 | RE eee eee 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105, 2 
Se Ps ocuedenkaewseuntuats 111.0] 112.6] 1124] 113.1] 1069] 1184] 1111] 110.5] 106.5 109. 7 
 F > ate ReeIES: 113.5] 1146] 1146] 117.9] 1058] 126.2] 117.2] 111.8] 107.0 115.4 
242 (RRR EEE ener een aes 114. 4 112.8 i eg 124. 1 104. 8 129. 7 121.3 112.8 108. 0 118. 2 
bl ee peem 114.8] 1126] 1191] 1285] 1043] 1280] 125.2] 113.4] 107.0 120. 1 
543 a Sees: 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
293 ee ae ae: 116, 2 111. 7 ign, 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
94 SE ere 120, 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
an. eae 123. 5 120. 3 127. 7 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
es eae eer 124. 6 118. 3 129. 2 139. 7 107. 9 146. 3 150. 8 131. 2 118. 6 129. 7 
—99 | 1959: May........-.--..-- 124.0] 117.7] 1288] 139.3] 107.3] 1454] 150.2] 130.7] 117.8 128. 4 
105 | eee 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129. 2 
110 eT nT enee 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 Lok o 119. 1 130. 8 
7 CS OES 124.8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 ton, F 119. 1 131. 1 
196 September-._____.___- 125.2| 1187] 129.7] 140.0| 1090] 1464] 1522] 1321] 119.6 131.5 
94 J ey 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
92 November... ..c.s.<. 125. 6 117.9 130. 4 140. 5 109, 4 149. 0 153. 0 132. 7 120. 0 131. 6 
247 December...<ccccenc 125. 5 117.8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 131. 7 

oo ‘ 
209 1960: January ack Ere eee an 125. 4 117. 6 130. 7 140. 9 107. 9 147. 6 153. 5 132. 7 120. 3 131. 8 
259 og ae 125. 6 117. 4 131.2 141. 0 108. 4 147. 5 154. 7 132. 6 120. 6 131.8 
451 eee 12d. 7 fie. 131. 3 141. 2 108. 8 146. 5 155. 0 132. 7 120. 9 131. 7 
428 CS See een. 126. 2 119. 5 131. 4 141. 4 108. 9 146. 1 155. 5 132. 9 121. 1 131. 9 
PE cccinbinnwoawon 126. 3 119. 7 131. 2 141, 4 108. 9 145. 6 155. 9 133. 2 121. 4 131.9 
eiod owe eae eee 126. 5 120. 3 131. 3 141. 6 108. 9 145. 8 156. 1 133. 2 Zt. 3 132. 0 


























1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 


Source: Department of Labor, 
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WHOLESALE PRICES PRI 


Wholesale prices declined further in June as decreases in farm prices more than compensated for slight advances in The i 





























° . ° ° . adva 
prices of processed foods. Prices of industrial products were unchanged from the May level. ; 
pts oN 
| 
INDEX, 1947-49100 INDEX, 1947-49=100 | . 
| 
130 OTHER THAN FARM 130 | 
PRODUCTS AND FOODS ee re ae re | 3 
(INDUSTRIAL) wie 
ee th 
| oe 
| | a 
| 120 oT ome OD 120 2 
¢ 
¢ 
| ——r———————— ALL COMMODITIES 
| § 
| 410 —_ NO : TK) 





a | | 
| \ soa FOODS 
| 100 

| 




































































7 100 
a a / ay 
| 
vy ; / * 
Pea | — wa, 
| Vv + ‘be “* ‘ a Ver “yee, tin 
| 90 0 0.00 torr 90 
| | vy | Mets WA / . 
| | \ | 77 FARM PRODUCTS \" | 
| Ae a | | 
| ¥ | | | 
80 | | ' -——____+--—_—— 80 
ee eee Sener hy wearer Se re es eee eee 2evecseeewornverecns = = | 
1954 1955 1956 1957 1958 1959 1960 | 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS i 
(1947-49 = 100] 
| Other than 
Period All com- Farm Processed |farm products 
, modities products foods and foods 
(industrial) 
+, ERTS RTI ep ana RE OA EN | 99, 2 92. 8 95. 7 101. 3 
a 103. 1 97. 5 99. 8 105.0 } jos 
EE AE EE Te EE I Ce See aes See es ee a eee Lene 114.8 113. 4 111. 4 115. 9 195 
a Na 111. 6 107. 0 108. 8 113. 2 195 
eee ag Diener ieee alee anialeeapebanaee re iiaials 110. 1 97. 0 104. 6 114.0 | jo: 
i i ed 110.3 95. 6 105. 3 114. 5 192 
Ee ee ea eee 110. 7 89. 6 101. 7 117. 0 195 
ERIE Ee NR IE ER SS ea Ee SO ee a Poet 114. 3 88. 4 101. 7 122, 2 195 
eS REA “Spe, ane bg gh aE el ee es DE 117. 6 90. 9 105. 6 125. 6 19: 
ok we aac eye ae iene th its) eae ea as Oe 119. 2 94. 9 110. 9 126. 0 19: 
he in a eas 1 A aaa eter ean eo 119. 5 89. 1 107. 0 128. 2 19: 
a a it Bo il a ara the 119. 9 90. $ 107. 7 128. 4 19: 
A ia ie ERR 2s SIS ere) yee TS ROP, Ae eres Se 119. 7 89.8 108. 1 128. 2 
AN yl 2 na la a ag: ie ey A Jali ees 119. 5 88. 4 107. 5 128. 4 
a a eae 119. 1 87.1 105. 8 128. 4 
en SR er eee 119. 7 88. 9 107.8 128. 4 
SE SE SE a, ee ee ee 119. 1 86. 5 106. 4 128. 4 
ES eA rae ee dk ie ee 8 118.9 85. 4 104. 9 128. 5 
hobs as 5 El 4 EI RS Fe CE EA BEER 118. 9 85. 9 104. 7 128. 6 
EE IE SER, RED SP | 119. 3 86. 5 105. 6 128.8 } 19 
saad tar eh A Spe ME a | 119. 3 87. 0 105. 7 128. 7 
| RR a GE Ae NEES AEE RE AT | 120. 0 90. 4 107. 3 128. 6 
a nal taitinaa aera a eI A oO RAS IES | 120. 0 91. 1 106. 8 128. 7 
a Di i bemkibne 119. 7 90. 4 107. 3 128. 2 
NAOT iil ELTA GETTER, ee ee | 119. 5 89. 0 107. 6 128, 2 
Source: Department of Labor. : 
int 


24 



























































































































































—_ The indexes of prices received by farmers and of prices paid dropped in the month ended June 15 following earlier 
"| advances. Ass prices received were down more than prices paid, the parity ratio fell one point. 
| INDEX, 1919-14=100 INDEX, 1910-14 #100 | 
> | 325 325 
| 
| | PRICES PAID, INTEREST, TAXES, | 
D | AND WAGE RATES 2: 
} ed a rT tee aur he —— 300 | 
or =o | 
ou eee oe? | 
ag 
| ao="s% -_ PT el Td aettae | 
°) 275 EES’ GEENA on 7 cecal - 275 
| PRICES RECEIVED | 
| esol (ALLFARMPRODUCTS) sss | a | 280 
) S~ 
225 | 225 
) | 
| | | 
9600 1.4.5.4.4.5.45.1.1 5S dlc fell ttt se Weeeereeee' were errer we wae eer eee 6.525.825 66 6.1) 6236 55155 434.5 30 
RATIO -/ RATIO i/ 
400 | 100 
sintioasaines PARITY RATIO 
a cemetii o) tam, we 
RT wi" i OY ta s" eae ait 
f | "tecnet* i aeeteinlal 
75 t { | — —i 75 
reeset erry Se eak ere cere te we Teeer eee es CVT ee eee ee eee ee Pee ee eS ee eee ee ee 
| | 1954 | 1955 | 1956 \ 1957 \ 1958 i 1959 | 1960 
| 
-/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
L SOURCE: DEPARTMENT OF AGRICULTURE. “EOUNCIL OF ECONOMIC ADVISERS 
ae Prices received by farmers Prices paid by farmers 
| “All items, 

. interest , ‘ buwiba 
than Period ; | Livestock | ,2\¢rest, Family | Produc- Parity 
ducts call Crops | and — — | living tion ratio ! 
ods ; | products (parity items items 
rial) wo _index) : _ 

101. 3 Index, 1910-14= 100 : ~ 
+14 . (Hee ae 258 233 280 256 246 246 101 
113.2 keen pewrsrshedetesekausheanernes 302 265 336 282 268 273 107 
114.0 1952. _.-.-.-------------------------- 288 267 306 287 271 274 100 
114, : RUN SD ee ie a Dae 255 240 268 277 269 256 92 
4 DG 6 Sire etude cos oe ee ee 246 242 249 277 270 255 89 
117. ° 6) TT Te 232 231 234 276 270 251 84 
122. : ie On ie ee ee ee ae 2 230 235 226 278 274 250 83 
BEE, 0 EiiEtacesnnepnnceosnccecrnncetensense 235 225 244 286 282 257 32 
128.9 | 1998--------------------------------- 250 223 273 293 287 264 85 
oO @ UN er el or ee a ae 240 221 256 298 289 266 81 
. 2 BR eee rer nr nee 244 228 258 298 287 268 82 
128, 2 Tk” eee paetgeaisistatasp: 242 229 253 298 288 267 81 
com ¢ NE Pi tidetensesicssntinoonden 241 226 253 298 289 266 81 
+ : PN Bess oniwencssasdnnnenens 239 220 255 297 288 266 30 
128. 4 “| eee: 240 220 257 297 288 265 81 
128. 4 SS ree: 235 218 250 296 290 264 79 
128. 5 DIY TO. on cnccietine diukeewets 231 217 243 297 291 264 78 
128. 6 Se Biikdccnsevececsncaseus 230 218 240 297 291 264 77 
128. 8 Le | 232 220 242 299 290 265 78 
128. 7 (OS) Se 233 218 245 299 289 266 78 
128. 6 a siecdininesscnenaeaen 241 222 257 300 289 267 80 
128. : RRO ee a 242 225 257 302 291 268 80 
128. 2 Se See eererEnts: 241 228 252 301 291 267 80 
128. 2 iti Sa aap ese aenR 2: 236 221 248 299 290 266 79 
_ | Percentage ratio of index oi prices received by farmers to index of prices paid, Source: Department of Agriculture, 
interest, taxes, and wage rates. 








CURRENCY, CREDIT, AND SECURITY MARKETS |Ban 


CURRENCY AND DEPOSITS Comm 











The total of demand deposits and currency rose more than seosonally in June. at Fec 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS BIL 





END OF MONTH 










250 _—_ -. ———— | 250 20 
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TOTAL DEPOSITS AND CURRENCY 



































| TOTAL EXCLUDING U.S. GOVERNMENT 
200 Resoeen | DEPOSITS 200 u 
| | | 
r | | > 
& ' : 
irr DEPOSITS | 
< 1™, 
ADJUSTED | ad 1 
er s?, .*, . é =, 
= o'4 Oe smart esteem we | Sth e— ™ age we , ‘ os 
2 ‘ | der aeuener 
100 ar , | ail wanesevagaes Teeqyest 100 
| TIME DEPOSITS oe | 
| csevevererenererest!? 
a 
ernernsereseet® | | 
| 50 - - 50 
| CURRENCY OUTSIDE | 
BANKS | | 
| | 





| 


U.S. GOVERNMENT DEPOSITS 


| 
~ etn — ~~~. ee 
| | 














7 ‘ ® 
| actos ose eee Od hd che el wet See wer? Wee o* 
| 0 ee ee edb ed dk etd deh he ddd dd dededed db deh debelebebetedede! O 

| * 1955 | 1956 | 1957 \ 1958 | 1959 \ 1960 


1954 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 











[Billions of dollars} 





















































Total U.S Total excluding U. 8. Government deposits _ || Demand deposits 
ota - S. mand dennate « i| and currency, 
. : deposits | Govern- rans comene ope ts ane | satan adjusted 
End of period and ment rime on || - SSS cesses 
cur- de- Total de- | Demand|Currency)|| Demand|Currency 
rency | posits! posits? | Total | deposits | outside ! Total | deposits | outside 1952 
7 r adjusted’| banks ] jadjusted| banks 1953 
_ See 205. 7 4.8 | 200.9 70. 4 130. 5 102. 5 2: ese le cnlainiale Leiiemineem 1954 
RUD ERS 214.8 5. 1 209. 7 75. 3 134. 4 106. 6 ee Sunieases Latinas SEES 195£ 
Pieecbdicucinese ndaeks 221. 0 4.4 216. 6 78. 4 138. 2 109. 9 eS SE) eee eee ore 195¢ 
a ee 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 2 El inewweestésk ches (ear tereer 1957 
i ihiet ids al ininicndcciieimbobiiee 232. 3 4.7 | 227.7 89.1} 1386] 110.3 Pe Riusecswas Dc inten’ Sek cdionaels 1955 
DP Mikbbhtacsisceennhnne 247. 5 4.9 | 242.6 98.3] 1442] 115.5 Ok pf SK gees OEE 195: 
ee rik dik tee da as cek ie oe 252. 4 5. 8 246. 6 101.8 144.8 115. 4 a | re eee Ea 195 
eee DEO. oncéwnacseanne 245. 0 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140.6 112. 4 28. 2 
ee SS eee 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112. 6 28. 3 
Gin wioh amen uel 247. 6 5. 6 242. 0 100. 9 141. 1 412, 7 28. 4 141. 2 112. 9 28. 3 
See ee 247. 3 6. 6 240. 8 101. 2 139. 6 333. 1 28. 5 140. 9 112.6 28. 3 
Bentembper......<ccce 248. 5 ee 241. 4 101. 5 139. 8 111. 4 28. 5 140.8 112. 4 28. 4 
So es 248. 2 6. 0 242. 2 101. 1 141. 1 112. 7 28. 3 140. 4 112. O 28. 4 
DOVEMDE?. ...6c6c.. 247. 7 5. 1 242. 6 100. 3 142, 2 113. 1 29.1 || 140.1 1Td.é 28. 3 
December____--_---- 252. 4 5. 8 246. 6 101. 8 144.8 115. 4 29. 4 140. 2 112.0 28. 2 196 
1960: January. .___...._-- 247. 3 4.4 242. 9 101. 0 141. 9 114. 0 27.9 140. O sit. 7 28. 3 96 
a 244. 9 5. 3 239. 6 101. 2 138. 4 110. 5 28. 0 | 139. 1 110.8 28. 3 
rae 244. 2 5. 2 239. 0 102. 2 136. 8 108. 8 28. 1 139.6 ies Be 2 
2 a es 247. 1 5. 3 241. 7 102. 3 139. 5 111.5 27.9 139. 4 111.2 28. 2 
OY ar 246. 2 es 238. 5 102. 6 135. 9 107. 8 28.1 || 137.6 109. 4 28. 2 
ee Al 247. 7 1.8 239. 9 103. 6 136. 3 108. 0 23.3 |} 198.2 110. 1 28. 1 a 
1U.8, Government deposits at Federal Reserve Banks and commercial and * Preliminary estimates, 1) 
ayne —e and U.S. Treasurer's time deposits, open account, fs NorTe.—See Note, p. 27. ay 
Pn gece Reger wes et — savings banks, and Postal Savings Monthly data are for the last Wednesday of the month, except the unadjusted want 
’Demand deposits, other than interbank and U.S. Government, less cash data for December 1959, which are for the call date. 3 
items in process of collection. Source: Board of Governors of the Federal Reserve System. 4] 
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TS|BANK LOANS, INVESTMENTS, AND RESERVES 
Commercial bank loans rose $1.2 billion in June, compared to an increase of $2.1 billion in June 1959. Borrowings 
at Federal Reserve Banks fell below excess reserves. 
RS BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ALL COMMERCIAL BANKS | 
50 200 200 
TOTAL LOANS AND INVESTMENTS age | = 
pene neat pmaaeealal | | 
0 ts a | 50 
- | | 
Aaoe™ 
| | BANK igne > a ir 
100 | . a . 100 
) en al 
| 
—— | | | 
| = INVESTMENTS IN U.S. GOVERNMENT SECURITIES | rs. 
were | 
| pina 
50 |}—— : — t t ——| ——— 60 
| | 
| INVESTMENTS IN OTHER SECURITIES 
+ — | } j | = % - 
| | | | 
Eee eae eee ee eee ee EE ET, Fee a eI Lee ee eee ee re ee ee ee ee, 1?) 
1954 ' 1955 \ 1956 \ 1957 \ 1958 \ 1959 \ 1960 
END OF MONTH 
SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
| Billions of dollars] 
All commercial banks || Weekly || All member banks ! 
— I cate || reporting Tort P a 
nvestm . . Renee tee : . - 
End of period Total loans ieieibeiieiee a iiiiabeonitisi = Reserve balances * | jngs at 
d and invest-| Loans ‘U. 8. Gov- Other — ~| Federal 
ments Total ernment | securities || Business Required | Excess | Reserve 
reney an securities |/ loans ? ‘lame: | Banks * 
— iE en 141. 6 64. 2 77.5 63.3. 14. 1 223. 4 19. 6 0.7 | 0.8 
Pi. 2 icenanesateseecen 145. 7 67. 6 78. 1 63. 4 14. 7 || 23. 4 19. 3 Me _ 
----- is «wits ade aawisen 155. 9 70. 6 85. 3 69. 0 16. 3 || 22. 4 | 18. 5 8 en 
----- ict ah'nk sh’ th ta tea tected 160. 9 82. 6 78. 3 61. 6 16. 7 | 226. 7 || 18. 3 .6 —- 
er ata ae ea on 165. 1 90. 3 74.8 58. 6 16. 3 30. 8 || 18. 4 ry .8 
----- 170. 1 93. 9 76. 2 58. 2 17.9 31. 8 || 18. 5 .5 8 
----- CS ae 185. 2 98. 2 87. 0 66. 4 20. 6 331.7 18. 1 . 6 oo 
secen Ee a ec oak ea 190. 3 110.8 79. 4 58. 9 20. 5 2 30. 5 18. 2 is .8 
ro a 185. 8 102. 4 83. 4 62. 6 20. 8 32. 0 18, 1 4 .8 
a @ : 1, sa 185. 9 104. 5 81.5 60. 9 20. 6 32. 9 18. 0 4 
a ¢ ee 187. 7 105. 9 Si. 7 61. 1 20. 6 2 28. 6 18. 3 4 1. 0 
poy ‘ August... <cscass 188, 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 5 1. 0 
26. = September-—__-- 187.8 107. 8 80. 0 59. 2 20, 7 29. 5 18. 2 } 9 
oo. 4 October... --...-- | 188. 4 108. 2 80, 2 59. 6 20. 6 29. 5 | 18. 2 4 .9 
ee ¢ November. -_--- 188. 3 109. 5 78. 8 58. 5 20. 3 29. 9 | 18. 2 1 9 
-s December. - - - - - | 190. 3 110. 8 79. 4 58. 9 20. 5 30. 5 18. 5 5 9 
28.3 | 1960: January -_-.-._. | 187.8 109. 6 78.2 58. 0 20. 3 || 29. 9 | 18. 3 5 9 
28. 3 Febru: ary pakeeae | 186. 5 110. 3 76. 3 56. 2 20. 1 || 30. 2 ] 17.8 .5 .8 
2: + praren *......... 185. 7 111. 4 74.3 54. 2 20. 1 ! 31. 0 | 1g. 6 ie .6 
ag 2 LN ee | 188.8 113. 0 75.9 55. 8 20. 0 |} 30. 9 het .4 | 6 
ao (oS | 188. 6 113. 6 75. 0 55. 1 19.8 | 31.2 17.8 a | .5 
28. 1 a 188. 8 114.8 74. 0 54. 1 19. 9 || 31.6 || 17. 8 5 4 
1 Member banks include, besides all national banks, those State banks that Note.—Between January and August 1959, these series (except that for weekly 
have taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska 
justed ? Commercial and industrial loans and, prior to 1956, agricultural loans. Series and Hawaii. 
revised beginning January 1952, October 1955, July 1958, and July 1959. " . . 
3 Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 
4 Preliminary estimates. O71 








CONSUMER CREDIT 


Consumer credit outstanding rose more than $650 million in May, compared to about $900 million in May 1959. 






































BILLIONS OF DOLLARS BILLIONS OF DOLLARS —— 
60 60 f 
ENO OF MONTH 
| TOTAL CREDIT OUTSTANDING a all 
| ae ans 
| Lag INSTALMENT CREDIT 
20 20 
| NONINSTALMENT CREDIT 
he oo cette sg etccsese tees? 
Otssseehowresr lasers israses lage es Se steairsseass Sa secre tases i ds Dene os Tees ee eee eee Ss ee fe) 




















(ENLARGED SCALE) s 





INSTALMENT CREDIT EXTENDED 
4 eer — —— — . 
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| 2 INSTALMENT CREDIT REPAID — t t 2 
| ' | | | | P 
Te LL PT Te Ee eT er meee: 
1954 | 1955 1956 | 1957 | 1958 | 1959 | 1960 | 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] — 
: ; Noninstalment credit — 
Instalment credit outstanding : . 
Total outstanding 
sheds’ Other | Repair and = = 
, . . epé sn e 
End of period a, Total — consumer] moderni- | Personal] +p, 44) Charge | credit ex-| credit 
outstand- _ ae og goods zation loans ataiet accounts | tended 3 | repaid * 
Ing pap paper } loans ? 1953. 
a —_—___—_—— — oe - Of 
ra, 21, 47 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 aoe 
| eee 22, 712 15, 294 5, 972 4, 880 1, O85 3, 357 7,418 3, 700 23, 576 22, 985 1956 
Pere 27, 520 19, 403 7, 733 6, 174 1, 385 4,111 6. 157 4, 130 29, 514 25, 405 1957 
Ee teieianee: 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 1958 
I a 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 1959 
ae 38, S82 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 1959 
I 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4,995 40, 175 37, 236 
See 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 1038 5, 146 42,545 40, 259 
aS a 45, 586 34, O80 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
eae 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
1959: April... 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 
a 46, 603 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 
0 ae 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 F 196( 
 _———— 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693 
August. _- 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_ 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, O61 3, 609 
October__- 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
November. 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3, 928 3, 626 
December- 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 § Wee 
1960: January -_- 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February - 51, 021 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3, 723 3, 673 
March___- 51, 162 39, 648 16, 876 9, 940 2, 706 10, 126 11, 514 4,118 4, 201 3, 961 
April...... 52, 169 40, 265 17, 218 10, 022 2, 736 10, 289 11, 904 4, 451 4, 457 3, 840 
i 52, 831 40, 740 17, 481 10, 080 2, 786 10, 393 12, 091 4, 547 4, 335 3, 860 
1 Includes all consumer credit extended for the purpose of purchasing auto- 4 Credit extended or repaid during the period. 
mobiles and other consumer goods and secured by the items purchased. omen 
2 Includes only such loans held by financia! institutions; those held by retail Source: Board of Governors of the Federal Reserve System. 1} 
Outlets are included in ‘‘other consumer goods paper.” 2¢ 
Apr 


28 


1952. 



































































































































959. [The rate on 3-month Treasury bills dropped sharply in June and changed only moderately in early July. Yields on 
———|{|.S. Government and municipal bonds were lower in June than in May. 
ARS 
aa PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
‘ s 
rita 
oe | in 
CORPORATE Aca BONDS 
40 (moopy's) 
4 a 4 
4 
‘ 
‘ 
20 
3 3 
; TREASURY BILLS N 
TAXABLE GOVERNMENT 
‘ ~ S BONDS sale > 
\ y) 
8 
Ym, 
—— PRIME COMMERCIAL PAPER 
4 re Pee ee oe I 
2 } 
0 @ bbbesshesseacisssssiasaasissossdsseaces eves eee ers eee! eee eee eee even om fe} 
| 1954 1955 1956 1957 | 1958 1959 1960 
| COUNCIL OF ECONOMIC ADVISERS 
ened SOURCES: SEE TABLE BELOW. 
|Percent per annum] 

U.S. Government High-grade Corporate bonds Prime 
nstal- __ security yields municipal (Moody’s) commercial 
ment Period 3-month Weaiaiiie bonds paper, 
redit | Treasury lsaadin § (Standard & Aaa Baa 1-6 
paid § bills ! vane ad Poor’s) * _ Es, Seay Ty months 

aa A ea tT | 1. 931 2. 94 272 3. 20 3. 74 2. 52 
Bi ee RE Discecnscentakcsnsnckennepesenneoosna | . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
50 985 REE ee, ae ee see eee ee. 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
Be BE BE eicenentsetcvcanencecnsntcnciaeesons 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
27 956 ae te a 3. 267 3. 47 3. 60 3. 8Y a 3. 81 
et Eh aeisccretcendetenvencsusenseees | . 839 3. 43 3. 56 3. 79 4. 73 2. 46 
33° 649 A hil seas a Baie Rc ae a ce 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
37 one § 1959: June......-.----.---------------- 3. 247 4. 09 4. 04 4. 46 5. O4 3. 83 
40° 259 itt is Nias aa al a | 3. 243 4.11 4. 04 4. 47 5. 08 3. 98 
10. 921 NG ciaadaduer arenas caw awake | 3. 358 4. 10 3. 96 4. 43 5. O9 3. 97 
43, 239 Ee, 3. 998 4. 26 4.13 4. 52 5.18 4. 63 
pi tp (abt aR EERE ile 4. 117 4.11 3. 99 4. 57 5. 28 4. 73 
3, 545 Sallie ge i pepe hb 4. 209 4. 12 3.94 4. 56 5, 26 4. 67 
3, 497 ti il NA RRS AT IN | 4. 572 4. 27 4. 05 4. 58 5. 28 4. 88 
Sere SOURS SOI, nc ncccccccncseconeves | 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
3, 693 ie ACPA REN | 3. 954 4, 22 3. 97 4. 56 5. 34 4. 66 
3, o15 ee ee 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
3, 609 i Milbus dc rkneybciscesvaddeswaes 3. 244 4. 18 3. 84 4. 45 5. 20 4. 16 
3, 726 ei | 3. 392 4. 16 3. 85 4. 46 5. 28 4, 25 
3, 626 ari tucass iricsdigwsanuccedbewies | 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
3, 927 | Week ended: | 

3, 658 SOT SS Bein cndicccctukuvaeadnns 2. 716 4. 00 3. 81 4, 44 5. 24 4, 03 
3, 673 Men ciawe ku owuk aes daamre | 2. 292 3. 96 3. 76 4. 45 5. 26 3. 70 
3, 961 Mick eleerns  p i Bak a oa a esis | 2. 613 3. 97 3. 72 4. 45 5. 27 3. 63 
3, 840 URE. Baksh ceskauwekbawk on 2. 399 3. 95 3. 74 4. 44 5. 28 3. 60 
3, 860 ee oe ee 2. 307 3. 91 3. 75 4, 44 5. 27 3. 41 
SEE eee ee 2. 567 3. 87 3. 75 4. 43 5. 26 3. 38 
ee a ae eee SS eae ce, See ae, Nena: Sn coon eee mS ae 

1 Rate on new issues within period. 3 Weekly data are Wednesday figures. 

? Series includes: April 1953 to date, bonds due or callable 10 years and after; * Not charted. 

April 1952~March 1953, bonds due or callable after 12 years; October 1941-March . : 
1952, bonds due or callable after 15 years. _ Sources: Treasury Department and Board of Governors of the Federal Reserve 
System (except as noted). 29 











STOCK PRICES 


Although stock prices declined somewhat in the second half of June, the 
May. By mid-July, prices had dropped further. 


average for the month was higher than in 
































































































INDEX, 19392100 INDEX, 1939 = 100 
600 5 600 
MONTHLY } WEEKLY 
500 men “een 500 
__—= MANUFACTURING 
400 400 
te Yi INDEX 
| 
300 300 
| 
TRANSPORTATION= Po 
| o = 
| oo" ee fall 
200 | eaamesera: Wejasasoa aioe nate sient rat amen — 200 
| UTILITIES - y 
| ! ae | 
ge ee ee ne - 
eouwe””* | | 
ane | | 
oo Leeiititiritt rit PEELED EE) Pee eee eel eee Leet bee ee eee ee el ed ee 
1954 1955 \ 1956 \ 1957 i 1958 \ 1959 \ 1960 
SOURCE: SECURITIES »NO EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
11939=100} 
p Com- Manufacturing oman Trade, Mint 
eriot posite . Durable | Nondura- “,:.. | Utilities | finance. | tining 
_index! _ Total goods ble goods | portation and service f 
Weekly average: mee —_ Tate 
SES a ee 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
| GSE ARES Sea een es ee nee 195. O 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
ey eee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
a es 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
a 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
SERRE a Se ae ae ee eee 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
REE CD Ore rN 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342, 3 
| RRALAC ES a Se aes Oe ee 340. 9 426. 4 385. 3 458. 0 270.2 173. 3 314. 5 313. 8 
ESS ee ee 420. 2 621. 7 495. 2 535. 9 347. 0 216. 2 418. 0 321. 8 
Se, ne ee 419. 0 520. 9 495. 8 533. 9 357. 1 212.8 417. 5 325. 6 
ESS ree ae 434. 3 542. 6 521.8 551. 2 364. 3 217.8 429. 4 321. 4 
(le on ee 433. 9 542. 5 516. 1 556. 3 349. 4 219. 0 425. 4 324. 4 
INOS vnccnchacdcucosea 417.2 520. 3 499. 8 529. 0 333. 0 21%. 2 424.5 305. 4 
0 a ae ee 416. 4 517, 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 
se nak oe 416. 6 519. O 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 
ROMPNIIGY «onc cicwcntwncacwse 429. 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
ME, a rr 419. 0 518. 2 499. 1 §25. 8 323. 0 219. 4 434. 0 291. 6 
OO eae 405. 0 494. 0 474. 4 502. 5 311.9 223. 7 419. 9 278. 6 
March I ar er te ne 396. 1 478. 2 458. 2 487. 4 295. 0 226. 4 424. 6 268. 2 
ES Sins cee tudes Shins aces ch ares deka 398. 5 478. 2 459. 7 485. 8 291. 7 232. 6 433. 2 260. 7 
EE a | 394. 4 471. 6 455. 6 477.2 289.8 232. 0 437. 0 250. 0 
RS See eee 406. 3 484. 8 469. 8 489. 2 293. 4 239. 7 462. 2 249. 8 
Week ended: | 
Oe a eee 411.3 492. 4 477.3 496. 9 298. 5 240. 4 462. 6 252. 2 
a nie 5 te a Soe 406, 2 485. 0 469. 0 490. 4 291.8 239. 0 464.8 247. 1 
aS ae ee | 409, 2 487.9 471.6 493. 5 299. 1 240.8 471.8 200. 2 
July Rie a deta dink rene te citar | 404, 2 480. 9 463. 4 487.6 293. 0 240. 1 463. 2 249. 4 
aaa ati an te hc oa | 407. 7 485. 2 467. 4 492. 2 293. 8 242.3 467.3 249. 4 
ES i A eee 398. 4 471.7 452.9 478. 9 288. 5 240. 6 458.3 242. 2 





' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, 


30 


finance, and service, and 14 for mining. 


Indexes are tor weekly closing prices. 


Source: Securities and Exchange Commission, 
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FEDERAL FINANCE 
than in| BUDGET RECEIPTS AND EXPENDITURES 


——— |For the fiscal year 1960, the budget showed a surplus of $1.1 billion. In fiscal 1959, there was a deficit of 
$12.4 billion. 




































































































































































































































00 
20 —— Pn naaennees 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
~ ee a ae ‘iat a 
| NET BUDGET EXPENDITURES —_ * | | Net BUDGET RECEIPTS 
75 ae be 75} 
s 
| 50+ + SOF 
| 
| | 
| 25 " “= 25 
| | 
| 
| | 
| o| ; re) eee sane be 
1955 1956 1957 1958 1960 1955 1956 1957 1958 1959 | 
| alate . 
| MAJOR NATIONAL SECURITY | BUDGET SURPLUS (+) OR DEFICIT (—) | 
75.- EXPENDITURES 4 | (ENLARGED SCALE) 
| +5 -~ 
| | 
50 - “| ; 
| | | | 
| 
| os Je “| 
| 
25- “| | 
“10 4 | 
| | | 
O bee sietetete 4 oes ie cd a riaciad 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1is60 
* PRELIMINARY FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
{Billions of dollars] 
ining | Net budget expenditures | | 
Net Major national security ! | Budget | Public 
. Period | budget —— Department | Surplus | debt — 
204. 9 | receipts Total of Defense | or | (end of 
275. 7 | Total military deficit (—) | period) ? 
240. 5 Silica 
267. 0 functions _ —_ ae 
i rr Cie T+. 22 avencbankGcikibnhawkae | 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
ey UE SORT FOO cc kic don ca cedcoedusenwnsanc 68. 2 66. 5 40. 6 35. 8 1. 6 272.8 
eee ee | 71.0 69. 4 43. 3 38. 4 1. 6 270. 6 
a | ee 69. 1 71.9 44. 1 39. 1 -—2.8 276. 4 
fs ee OP SO a oc ccs k ce cunieccuccuaeenceeun’s 68. 3 80. 7 46. 4 41. 2 —12.4 284. 8 
323 gf Fiscal year 1960° ..................-.-...-.---- 78. 4 77.3 45. 6 41. 2 1.1 286. 5 
SE Gh NO PEM ocaenecsesancewenecesevessusrecass | 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
394 4 PE GUaeaenwiwendeesieatounenesnae ; 10. 2 8. 6 4.5 4. 0 5 284. 8 
305. 4 NE bid neiekeedee cncdeséteentevnceer: | 3. 2 6. 6 3. 8 3. 4 —3.3 288. 
291. 9 ccc eaesnceessiebdunaseneseses 5. 7 6. 3 3. 7 3. 4 —. 6 290. 5 
285. 4 I eG rs. é a tawa dee ek ieaon 8. 5 6. 4 3. 8 3. 4 3.4 288. 4 
296. 7 EE 9 « « ccwnsncsesecesesdescauscomes 3. 0 6.9 3.9 3. 6 —3.8 291. 4 
; 2 SE ES ea oe eee ee eee a | 5. 9 6. 6 eG eS —.7 290. 7 
291. 6 SRE uaeannea Phen teen: 7.6 6.8 4.2 3.9 e] 290. 9 
ee PE ss nnacnk anancasceoecenakaet 1.9 6. 2 3.5 3.1 —1.3 | 291. 2 
268. 2 Gs nok cada véunwheadie tunes 7.3 6.2 3.7 3. 4 1.1 290, 7 
260. 7 SN a dnd ci dicns man okcasdeeen sas 9.6 6.4 4.0 3. 6 3. 2 | 287. 0 
250. 0 a a a 5.1 6. 0 3.7 3.3 —1,0] 288. 9 
249. 8 ON a ac eA a 6. 6 6. 1 a. 7 a o 5 | 289. 5 
959. 2 EER ERR SRR | 11.1 6.9 4. 0 3.5 2 | 286. 5 
247 1 1 Includes military functions of Department of Defense, military assistance 3 Preliminary. 
250. 2 portion of the mutual security program, Atomic Energy Commission, stock- ¢ . m7 aden P I ; - 
249. 4 piling, and defense production expansion. Sources: Treasury Department and Bureau of the Budget. 
249. 4 2 Includes guaranteed securities, except those held by the Treasury. Not all 
Fs 19 7 of total shown is subject to statutory debt limitation, 
g prices. 31 








CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


{\ i } bs as Cia 
In the fiscal year 1960, cash receipts from the public exceeded cash payments Byo$ T00daillion. In fiscal 1959, 
cash payments exceeded cash receipts by $13.1 billion. 
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+15 
(ENLARGED SCALE) 
EXCESS OF CASH PAYMENTS | 
<i ~15 
1954 1955 | 1957 | 1958 igsoy | 1959 \ isco -Y 


+/ PRELIMINARY ESTIMATES. 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. 


CALENDAR YEARS 











{Millions of dollars] 

















Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 
Fiscal year total: 
a ee 77, 087 72, 616 4, 471 
i eo oe a i ates la ae a ek i a 32, 106 80, 007 2, 099 
RSE aa SS ee Ae Sis tee ee a Pe ae Dapeng GPE I ee ae 81, 892 83, 412 — 1, 520 
5 ON ae te eR eee ee te le 81, 660 94, 804 —13, 144 
NG a he eet a ee eed 2k a ee ee eke ba 94, 988 94, 286 702 
Calendar year total: 
a a a a a a th 80, 332 74, 806 5, 526 
pL SE SEES OSS eS ne ae, Laem Sage aan lat. / hacia: 84, 520 83, 326 1,194 
ca a a ce he ia a ee a ee ee I Sr od 81, 729 89, 015 —7, 286 
SEER re ey TS Ey Ret ae NS Are Se Ee AS epee 87, 553 95, 559 — 8, 006 
Quarterly total, not adjusted for seasonai variation: 
SE ne a ee ee ee ee eae ee 18, 274 23, 789 —5, 515 
RR EIT SE E> 16, 618 23, 750 —7, 132 
ee ee I go a eae eauinie ka dbkwhedoubeabace 22, 628 22, 734 — 106 
ES EE ITE, OE EY. 24, 141 24, 530 — 389 
EE LE 5 CROP eet 21, 364 24, 378 —3, 014 
I 19, 420 23, 917 — 4, 497 
ee, ee eae ea aT ee 25, 776 21, 941 3, 835 
I a aL a a i lol 28, 428 24, 050 4, 378 





1 Preliminary. 
Sources: Bureau of the Budget and Treasury Department. 
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